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lira on August 22, 1955, and the Austrian schilling as from January 2, Foreign Exchange by currencie reported in the Bank Annual 
1957 For Icelandic kronur and Portuguese escudos, rates are still set Report. The Bank, however, includes Credit Extended to EPU with 
administratively EPU Currencies. 1 The Net EPU PesitTIon, that is, » credit extended 
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Sweden 


Interest, Prices, Production 





1955 ++++++e++ By Quarters 
1937 1948 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 





60 , 0 ) 


63 Q ‘ 9 v <6 ) if ) 104 LO 











64 19 ) 9 99 i ) ! 103 104 107 
65 68 } 112 113 
—— 66 CE 4 ) "9 M a pee 
67 - ‘ , )4 104 104 
International Trade f 
70 < ) i 659 4 
4 : i : . . 
b { rf 1 f 
‘ 4 | ) 1% 
d { } 64 f 
71 ‘ 134 ( ‘ ; 
72 19 ) 
A R 7 i ; 
e y J i 
d i 
73 . } 
74 9 
75 } { 
a f { { { ‘ ‘ 
b 64 * + i 4 ¢ ; 4 
menu Ye ri 4 f ; i4 i - RR 
—=—_— "3 d 18 
: 76a { ‘ 4 i f ‘ 4 
76b } ; } { ; 1KR 
77 | } 9 6 
R 78 1 ) 44 i 199 49 49 
79a Af ) 6 i ; i i i 
79b 4 , t ; : y y 
Government Finance l 
DEF R SURI 80 { i 
vevenue 4 ; : : 
Expenditure b 14 
FINANCING 
Net Borro g RI { j 
Use of Cash B f K2 
DEBT 4 83 i j : + 
National Income 
GI NaT NAL I 91 * 19 ; i i4 
Export Sury 92a } 
G Surp 92b } : 
Pr e Ir poe 92, { ‘ ‘ 
I e Consumy 93 { { f i 
(; ernment Revenus 94 , 4 4 ; ; ; t 
Le rransfer I 95 { 4.34 { 
to EPU by Sweder taken from EPU re onc ; } f , nd the J 1 On 
this position and the total holdings of E] rt he er 
Bank is recorded here as EPU ( rencle | NGI te ! int equ to the dey ‘ the | 
68 million dollars in 1948, and from 19 roug } x9, GF 4 ( f ey ts with tt I \ 
and 122 n n of foreign goverr 
securit\ holding t ther Swedish re 1. een neglis ( ‘ ae | ERNMEN M k prise the Bar f veder 
throughout this period I Prior t ) th ring to EI Mone I he I e ot Ure : 
currencies in terling il P UE 
deposits and er bligat ‘ f f ! 





by all banks in the US The dat ; er Bar . ” , 1953 i : 1956 
presumably include amounts approximately equ eUSd r cor 0 x 

ponents of the data reported f1 Swed ( s NET IMF P { i ‘ 
TION is Sweden's uot 100 Y i y IMF } linge f Mone f & RR n 4 B ¢ y¢ ) » 20 » 90 











kroner, i.e., the gold subscription and rey aca ; Quasi-Mont neieos os Dep } e De 
count. The data reported fr e the } eer ; , Asse Se es . eae 
a ‘ r T IM r iT 7 . B ata } BV . 
[MF Position. The IMF a entri iret ré ef in 950, 1951, and 1952: the private sect 
available to or received from IMF or EPU and not t that Swed cs de iranc panies held 3.50, 3.34, and 4.04 billions of 
may draw |< 
kror ede governme lebt irance panies held 1.54 
; ° 144 ’ ! | , f ker yy f deht ; hye ame date ,ANK 
Monetary Survey: A consolidation of tl the Bar =, © SS aaXe Ba K 
Sweden, and the Deposit Mone Bar al \ I he equ CLEARIN( : nen 4 ind average nthiy i 4 
valent of the tota é ‘ I a 149 bar ngs at the Bar f Swoeder 
The accounts of th ngs I I O ! Mone py tl ble below differs f IFS N f i 
} : ; 
able annually and with a lag of several year } nts therefore exclude tie O ten f ercial Banks and Post Office Checking 


include 
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1956 +++++++++ By Quarters 1957 

















I Il il IV IQ June July Aug 
Per Cent 
3.75 3.75 } 4.00 4.00 4.00 5.00 5.00 
3.67 3.71 } 3.88 4.11 4.20 4.67 4.67 
1953 «100 
132 130 134 127 13 142 143 142 
158 154 159 146 155 160 161 160 
132 130 137 128 136 148 15] 150 
129 129 132 125 134 144 145 14] 
109 110 109 109 110 110 110 109 
107 109 109 110 112 113 114 113 
114 121 121 123 124 
116 119 97 124 122 125 ¢ 02 116 
104 105 105 105 04 106 106 106 
Millions of Kronor 
1,915 > 615 696 > 824 909 964 KR4 
290 140 13 0 $50 133 141 133 
134 103 445 D1 16 141 157 145 
180 240 04 , 205 113 117 114 
296 UR4 66 Mt O65 RY x9 x4 
> 50? 962 6 9 4 GG 1.040 956 
1959 ) 
97 ls ls 141 >» 142< 
77 11 6 138 9 
45 103 152 12 8 
89 116 143 123 90 
118 147 132 l 154 
120 142 9 14 147 > 139< 
106 106 107 lf 10% 108 O8 108 
10 102 0 104 if » 105< 
10 10 04 04 10 103 103 103 
106 10 10 0} 00 103 104 105 
9] 93 9 94 10 103 106 104 
118 122 LZ] 12] 120 12] 12] 
143 147 154 140 121 116 106 
151 194 s 190 162 104 97 90 
108 108 109 113 l 112 110 110 
103 102 105 106 109 > 106< 
432 493 53 594 l 
215 235 62 312 46 
leposits with the Bank of Sweden Hence it an analy f changes 
n reserve money The changes in the Bank's accounts must equal the 
iabilities of the Bank that are included in the money supply as defined 
by the Bank (i.e., reserve money held by the banking sys and the 
private sector 
The Annual Report of the Bank of Sweden contains the foilowing 
table analyzing the effect of the Bank’s transactions on char in the 
““Money Supply” (in millions of kronor 
1951 1952 1953 1954 1955 
Jotes tn slatior ‘8 232 
Deposits on Current Accounts of the 
{ mme al Hanks and (thers w r he 
Bank of Sweder »2 74 
Changes in Money Supply 768 24 139 1 506 
Changes in Bank of Sweden Accounts 
Net foreign assets s4 i 
Deposits of the government and goverr 
ment agencies 9 2 aS 
Holdings of government securities 419 ‘ ‘8 t 
Loans and advances, r . ng-te 
deposits 42 
Other Accounts ‘ 6 12 6 
Total 768 524 139 21 506 
The Bank of Sweden: {| FOREIGN ASSETS are net of amounts due to 
foreign banks and bankers starting with 1951. The amount payable on 


this account at the end of 1950 
GOVERNMENT cannot be directly ed with the balance sheet of 
the Bank of Sweden nor with the summary in the Bank's Annual Report, 
as both the balance sheet and the summary analytical table classify the 
Bank's assets according to whether they or direct loans 
A supplementary table in the Annual Report separates the Bank's 
security holdings into government and other securities. The other securi 
ties have been classified as Claims on the Private Sector 


was 13 million kroner. CLAIMS ON 


recone 


are securities 


Deposit Money Banks: | The data on SAVINGS BANKS up to the end 
of 1954 cover the accounts of all Savings Banks. The deposits for 1955 
are the deposits of the 84 large Savings Banks, multiplied by 1.4 to 
provide an estimate comparable with the preceding data. The bank of 
Sweden reports that these banks accounted for 72 per cent of the total 
deposits in 1954. The following tables analyze the accounts of the Post 


207 


Sweden 


TOG7T+ eee eee eee eee eee eee eeeeeeeeee By Months 














Sept Oct Nov Dec 
Interest, Prices, Production 
».00 00 5.00 00 DiIscouNT RATE 60 
4.39 4.4 1.4 1.46 GOVERNMENT BOND YIELD 61 
135 133 SHARE PRICES 62 
153 152 { Lumber a 
143 142 19 Iron and Stee b 
136 132 l Machinery c 
109 108 Oe Prices: Home and Import Goods 63 
114 1! Cost oF LIVING 64 
WAGES 65 
INDUSTRIAL PRODUCTION 66 
06 OF EMPLOYMENT 67 
International Trade 
1,038 994 } EXPORTS 70 
141 150 Wood Pulp a 
123 f Wood b 
104 00 10 Iron Ore c 
99 tt Paper d 
198 1,096 f IMPORTS, cif 71 
VOLUME OF EXPORTS 72 
Wood Pu p a 
Wood b 
Iron Ore c 
Paper d 
VOLUME OF IMPORTS 73 
108 1 EXPORT PRICES (A) 4 74 
EXPORT Prices (B) a 75 
10 Wood Pulp a 
10 04 Sawn Timber b 
106 04 104 Iron Ore c 
12 l Newsprint d 
101 101 9 FREIGHT RATES: Tramps a76 
93 . Tankers b76 
109 IMPORT PRICES (A) 4 77 
IMPORT Prices (B) a 78 
Gross FREIGHT EARNINGS a79 
SHIPS’ EXPENSES ABROAD b79 
OFFICE CHECKING SYSTEM and the Post Orrice SAVINGS SYSTEM 
in billion f kronor Or innua!l data are avaliable n the asset f 
tne ter 
P. O. Checking System 1937 1948 1950 1951 1952 1953 1954 1955 
Cash } ‘ 4 5 
Claims on Government ( ) " , 4 3 2 
Claims Mu s 2 8 } t 56 
Claims on Private S« / \ ‘ g 
Assela ~ Li es ) 2) 2 ¢ 2.12 
Monetary De sits 5 4 + 2 
Business & Ind ais 64 5 a4 ) 
Othe . é ’ 21 2 
P. O. Savings System 
( as? 4 
Claims on G ernment \ j St Ss 49 42 
Claims on Municipalities 8 } 2 20 «1.28 
Claims Private Se / ' 68 88 2 1.56 
Aesels ~ Liab es , ) 91 
Savings Deposits ' ‘ 64 8 2 22 
{ which Interes 4 
Exceeds 1 FS line 5¢ a unts erest due added 
Life Insurance: Data relate to Swedish business of Swedish com- 
panie Foreign business of Swedish companies and Swedish business of 


foreign companies are negligible Data entered for 1937 refer to 1938. 

Interest, Prices, Production: The Bank of Sweden ordinarily quotes 
both a Discount Rate for its own discounts and a Rediscount Rate for 
discounts of eligible Commercial Bank Paper. Changes in the Discount 
Rate are usually followed by changes in the lending and deposit rates 
of the Commercial Banks. Since June 1952 there has been no established 
rate for the Bank’s rediscounts for Commercial Banks, but the rate has 
been determined by market conditions at the time of the discount. The 
volume of rediscounts is ¢ | The Discount Rate (in per cent 


rdinarily small 
per annum) and dates of establishment 





Dec 193 , Feb 9, 194 No 956 4 
Dee 15, 1939 0 Apr 19, 19 Nov 20 1953 ° 
May 1940 Dec 1, 19 ( July 11, 195 ”) 
May 29, 1941 M 


The yield of 3 per cent Perpetual Bonds (averages of daily rates) is 
quoted as an indication of the long-term domestic rate of interest. 
SHARE PRICEs: End of month prices of shares in Stockholm; quarterly and 
annual data are averages of the monthly data. The indexes are weighted 
price relatives with end of the preceding year market values as weights, 
chained from year to year 
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Monetary Survey 


Deposit Money Banks 


a ~Af" 
J 





954 


Life Insurance 

PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 


Increase in 


T ota 


A 


CLAIMS ON GOVERNMENT 


CLAIMS ON LOCAI 


Gov't 


CLAIMS ON PRIVATE SECTOR 


Of Which 


Policy 


Loan 


29 


30 


37 


38 


40) 


43a 
43b 
43 
44 


45 
iba 
46b 


47a 
47b 
47« 


48 


69 
QR 


410 


19 


if 


KU 


47 


90 
44 
70 
49 
16 


i4 


REAL ESTATE 53 11 43 47 4 62 9 
MONEY AND QUASI-MONEY 54 0) Of 06 
UNCLASSIFIED ASSETS 55 l 4 4 , 6 

Total Assets 2 2.70 >. 91 4 4. 5 4.8 5.14 4" 
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1956 +++++++++ By Quarters 1957 WW ccccccccessccessseseccecseses Ry Months 
I ll il IV 1Q June July Aug Sept Oct Nov Dec 


End of Period 


4.284 4.285 4.284 4.23 4.28 4.284 4.285 41.254 1.2384 4.2384 1 i 4 Exchange Rat« 
End of Period Gold and Foreign Exchange 

1,914 Ort H YIN 10 
1,692 1,684 1,736 1,787 ] l 1,756 1,762 l “4 S819 1,82 1,813 SXX National Ba 11 
1,555 1,536 1,599 1,641 1,602 1,599 1,640 659 690 1,698 633 f Gold 12 


187 147 137 146 1] 157 23 124 9 l 130 . Foreigr ‘ ge 13 
127 l'reasur 14 


62 35 35 45 } 35 35 ; ' i 15 
9? } rei. Kcr Me 16 
97 84 BZ 6 41 i 5 4] } ‘ Net PU P ‘ A 
End of Period Monetary Survey 
7 9R 7.1 x O02 ~ oa xq 7 99 m ()? x If) > ~ _ ~ ~ f FOREIGN A k ‘ 20 
2.03 2.21 2.29 ». 65 > Af 2.64 69 be (CLAIMS ON GOVERNMENT 4 21 
25.06 25.55 25.81 6.57 f 27.16 1s 6 ‘4 CLAIMS ON PRIVATE SI 22 Pr 
42 44 4s 4) 44 47 44 ; LIN ‘ FIED ASS 23 
35.49 46.01 16.60 1k OO f 38 26 “ 5.89 disse Li iftes ; 
13.55 13.67 $.94 14.60 i 14.44 1.40 1.4] i ' MONE 24 
18.70 18.9] 19.13 19.45 9.92 20.35 i HF / QUA MONI 5 
PAYMEN AGREEMEN a26 
GOVERNMEN yy b26 
2.28 2.31 ! 6 10) 2.41 i { i i Cc aL A : 7 
Gr 1.1 ] ””) 1 9 ( 1.06 ( [iw ‘ ‘ I 2 
f ff 
$2 5 . 40 38 46 BANK ‘ 29 
End of Period National Bank 
7.82 ® | 13 7.60 7 69 ts Ns 


9 é Erves NA ‘ 30 
05 04 O4 0 0 04 { SIN 3 ¢ ERN ME 31 


13 1® 15 16 ‘ "°0 1 ‘ lf lf 


=~ 
a 


0? O38 O°? 1 ) 0? ? , { ‘ SIM N BANE . 33 
7.64 7.56 6 a : , Rg 7.90 * n - f ~ s f iesets liabilities ¥ 
7.33 7.34 54 8.10 7.66 7.6 i x9 7.92 85 . MONI LIal f 34 
5.26 5.25 5.39 5.81 i9 64 60 3 In: N 35 
2.0 » 09 ] q ) 2 0? > 14 * ) 36 
1 ] 1.50 60 1.5 t 1.68 l i x ‘ ; ’ - f3 a 

61 Cine onel . 
a6 9 i 09 } 34 40) i 5 5 f P ts Agreeme : 


th d 


15 EASURY: Foreign Asset 37 
42 42 { 43 { 43 43 { ‘ 13 Coin Issued 38 


End of Period LARGE BANKS 


1.19 1.1 1.17 1.24 1.1 1.24 1.28 : ( 40 
15 15 14 14 16 17 1 x 18 } } CLAIM VI \L. GOVERNMEN 41 
7.38 7.84 7.90 8.16 & 40 8 48 8 46 i g 50 & . ) CLAIM ~ PE ee Serrol 12 
9.23 9.27 9.32 9.67 9.8] 10.01 10.01 10.11 10.18 issels 4 : 
4.78 4.85 4.99 4.94 1 ] 18 9 i } { s 1k a43 
2.33 2.36 Poa 2.44 ; l >. 61 baN :.69 f {E AND SAVIN DEPO b43 
1.18 1.18 1.18 1.18 1.20 1.20 1.21 1.24 BoNnD c43 
RI R4 R4 86 87 87 . . 8 . CAPITAL A N 44 
End of Period CANTONAL, LOCAL & SAVINGS BKS 
5 40 41 43 48 4 f CASH 45 
71 71 RO 89 x 90 90 92 9e ) ( IMS ON LOCAL GOVERNMENT a46 
17.17 17.62 17.76 17.95 18.2] 18.48 18.54 18.58 x. 69 B . 7E CLAIMS ON PRIVATE SECTOR b46 
18.65 18.93 19.31 19.60 19.84 20.18 0.31 AL ; ve Asset I é z 
1.72 1.74 1.74 1.70 l , 1.74 l : 1.74 { ‘ SIGHT DEPOSITS a47 
9.53 9.66 9.78 9.94 10.06 10.12 10.17 1¢ 0 1 10 TIME AND SAVINGS DEPOSITS b47 
5.66 6.72 5.83 5.90 6.16 6.41 6.42 6.4 f ) f f BONDS c47 
1.46 1.47 1.48 1.50 ! 1.53 1.54 l | l CAPITAL ACCOUNTS 18 


Population: 4.2 million in 1937; 5.0 million in 1956 owned assets in the US and (¢ 








anad Other exchange was s the tree 
market in which the dollar was quoted at a dis int ranging fror 
Exchange Rates: Since 1940 the rate for the US dollar has beer approximately 30 per cent in ear 1946 to 7 per cent in September 1949 
between 4.28 and 4.37 frances per dollar, with the spread since late 1952 
confined to approximately 4.284 and 4.305 franes. Rates quoted refer to Annual averages of rates for the US d ar, in franes per dollar 
the buying rate, with the selling rate normally quoted at .00375-.005 
francs above the buying rate The parity of the france is eq livalent to 1938 ’ 7 a : 289 
4.873 francs per dollar. The National Bank buying and selling limits 1939 ‘ 438 } ‘ 335 
are 4.28 and 4.46 francs per dollar. In practice, however, the rate has 194 4.408 y52 4.319 
been maintained within the much narrower limits given above 1941 4.507 + 4.288 
: 1942-43 4.300 954 4.28 
1044-4 4.290 95S 4.285 
From the end of World War II to September 1949 importers were re 1946-48 4.280 956 4 286 
quired to purchase exchange at the rate discussed above and the National 
Bank would purchase only proceeds of authorized exports, certain IFS conversion factors for gold holdings are 4.122 in 1937 and 4.327 
invisible receipts covered in payments agreements, fixed amounts of for 1948 to date. [FS convers actors for foreign exchar ge and trade 
dollar exchange from travellers, and income from certified Swiss statistics are 4.32 and 4.36 in 1937 and 4.30 for 1948 to date 
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Interest, Prices, Production 


- 1955 «++++++++ By Quarters 


\-1948- } I il IV 


Per Cent 


oe wh 


3-3 +3 +) +) 


Government Finance 
DEFICIT OR SURPLI 80 
Revenue a 
Expenditure b 
SALES OF FOREIGN ASSETS: a 81 
FINANCING 
Net Borrowing 82 
Use of Cash Balances 83 
DEBT 84 


National Income 
NATIONAL INCOME 
Gross NATIONAL PRODUt 
Export Surplu 
Gov’t Consumptior 
Gross Investment 
Private Consumption 


Gold and Foreign Exchange 


CHANGE is all US dollars lhe 


sents outstanding 
Switzerland’s net I 


Pl 
celled in 1952, amount 
the data throughou i i l jua 
credit extended to EP ilatior | ts ¥ t , : ta lirectly made ava 
Dollars as Reported by ‘ the government are a ided ! lai ) cal Govern 
rnment in the 
rovernment 
of the compar 
claims of 
the other 
cannot be 
iy the r 
b this 
of the Nationa 
tions below, 
5 March 28 lr I n, and I Osits 1 the P ‘ , data can also be 
1956 June f 
19566 September 
1956 December . 
1957 March ‘ > 95 1954 
1957 June 
1957 September ) f et i { 4 6 8 16 


> 14 6 
DOLLARS AS REPORTED BY P 


Private Banks the data l le a 

good indication of holdings of Swiss resid : 1937 and sumat verstates t! vita ind by a yun jua 
data include holdings f currer f ng tr Y it the end 
have the same meaning a y da ro j s and ;: ‘ter Jos ind u rsta t t yunt ¢ ie don ¢ monetary 
ported on the Country Page. SHoRT-TERM leposits a ) rr abl f the priv bal ‘ ) ¥Y co me and 
obligations held for Swiss account, as rep \ | t } 


The amounts reported as owing to the Swi 


It pre 


to the 


considerably larger than the Foreign Exch: 
Bank, as the holdings of the “Private 
available, are large (see Monetary Surv 


ment securities with original mz 


Monetary Survey: A lida f t f ! The National Bank PRIVATE SECTOR are discounts 
Bank, the Deposit Money Ban it l'reasur reis t and advances against secu proximately 90 per cent government 
and coin issue. The banks in t} yns lation include tt reat ma t securities ‘ he iscounts are made for bank CLAIMS ON 
of the banking institutions in Switzerland tha ve moneta abilit BANKS « > liscounts included in Claims on the Private 
Swiss residents. They exclude, ver, a imber riva Jan Sector. A lies is the total of the balance sheet items reported 
for whom no data are availabl T ra tiv V i | Jational ! *"AYMENTS AGREEMENTS DEPOSITS represent 
foreign capital markets. Thus, t lata in th Mi tary y giv V and } n account yutstanding payments ag 
fairly comprehensive picture of in al n i [ in Sv I nformation is av i t ature of the OTHER DEPposit 
zerland, but do not show the important v land i ported f r } TR :¥Y COIN exclu y 


reemer 
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Manetagy Survey 
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1956 «eeeceseces Ry Quarters W957 ec ce eeeeeesseeseseesseeeseeseeess Ry Months 
I II Ill IV June July Aug Sept Oct Nov Dec 


US Dollar: End of Period 


Exchange Rate 


t Official Rate 
$.49 1.54 
3.47 5.54 


Lebanese Pound 


End of Period 
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Re ted ID 


DOLLARS AS REI 
Net IMF Posit 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GO 
CLAIMS ON OFF IA EN 
CLAIMS ON PRIVATE SECT 
, y fig 
I- MONEY 
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an P unds 
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Central Bank 4 

CLAIMS ON FOREIGNERS 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENT 
CLAIMS ON PRIVATE SECT 
CLAIMS ON BANKS 


>URRENCY DEPOSITS 
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vernmen 


APITAL ACCOUNTS 


ommercial Banks 
>ASH 
‘LAIMS ON FOREIGNERS 
"LAIMS ON GOVERNMENT 
/LAIMS ON OFFICIAL ENTITIES 
*LAIMS ON PRIVATE SECTOR 
Assets = Liabilities 
MONETARY DEPOSITS 
Private Sector 
Government & Official Entities 
Foreigners 
QUASI-MONETARY DEPOSITS 
In Syrian Pounds 
In Foreign Currency 
CAPITAL ACCOUNTS 
Government 
Foreign 


CREDIT FROM CENTRAL BANK 
Prices 

WHOLESALE PRICES 

Cost oF LIVING 
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I Il ill I\ IQ June July Aug Sept Oct Nov De 


Vi f Pound International Trade 
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64 ite j > §2< Im ‘1 
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" if 1.4 > < I 72 
1/ 19 ( ( { f >4 \< 73 
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GF 4q q ~ I ‘ 
hroaker rate bye ‘ ‘ t ‘ x 
The effect f* ' ‘ } he ("« | ‘ he } he the ‘ f tne t ear 
ffi rate ‘ ire the type t the re n er I f ‘ ‘ t ‘ 
Owing the ¢ ple ‘ i I tre int N t enr ‘ t I 
Central Bank and ¢ ercial Bar ns an pounds to the est Custon Customs Ministry of Finar 
Private Sector A pproximaté three-fourtl { the tot irrer unadjusted adjusted adjusted 
, ’ fr i 
ey 
) ‘ 
1951 1952 1953 1954 1955 2 + aa 
The nt e the , ' } ‘ he ne 
te the ‘ ‘ a om ? ‘ ME ‘ x t 
time dep t no th 4 n fore ¢ me , 
¢ i 
Central Bank: « The Ce I 5 ‘ ! } ne he ( eM j ‘ ( ent 
} r y fi +? y , r ’ 
eyine ‘ got f i inge ne gar epreser in est te the S r t te 
vere effected Bef ‘ } late the Cer } ' r epreser each trar . f ) eX ‘ ‘ ‘ 
r it eS nl ie Der ‘ f the ‘ t} ) 
har th r } } +? } iy ‘ . 
La i e Excha 0) t r t lng t f 1 er } r 54 
f Finance Che Central Bar ‘ e fur ' f these < . ex ' 
iwencie I idit he role of banke the Governme é 
fulfilled by the mime i] banking section of the Bank of Syria and Customs Customs Ministry of Finance 
Lebanor The Government leposit intr ad fror he as inadjusted adjusted adjusted 
banking sector to the Central Bar e of the foreigr pit f ) 
the Ba {Ss ind Lebanon be e gove nent capit nthe Centr 4 ' 
Bar ind a numbe f eta ints were transferred At the same ‘ 8 
time the government ime abilitv for e of the ol tior f ) 
} entitic i they he e 4 r ‘ ent 
The /} ’ ' M | . igh 19 nd Olea 
: ‘ , } } 56 
Commercial Banks: The bar bout fifteen in r be nd r . . 70% _ . 
} a sae } are anche ates The ( I r } ‘ he ee rate 
‘ Departmer f e Bar - i 1 Leba he f ' ; 
I Che JF ‘ eda 
‘ il bar r ‘ x pe ent t ‘ I ep 
‘ ‘ ; t x ‘ 
the end of 1953 We : f the ‘ he y ent C 
=. té ‘ ‘ { ne tree rate 
suthoritic I See note to the Cer Bar ita 
for the Hence ‘ D easure the d r value a 
, , ; the er ites used throug! r it the data on exports under- 
Prices: WHOLESALE PRICt Beginning 19 the index mpute ne j 
4 ‘ ite the é ‘ } igh ¢ y r 
the Directorate of Statiat Beinn ¢ OS the inden woteinte a 
iverage, made by the Bureau des Documentations Syriennes et " ; 
‘ ‘ ‘ 
f the five gr up indexe that were mputed, but r } ed} he 
Directorate of Stat Co oF LIVING he index refe 2 ite ? ) Q4 S | 
1Of f . , ae a 
) i n the ket ) we ted a ! } ‘ 
t irke Da i l V ‘ i f N é ear ; é f S egin Marct 
trar ict n value ' Os Ent for 9 r 1938 { 0 


International Trade: Most Exports are recorded by customs at rhe price data for major exports are made fr Damascus price quota 





domest vt esaie p ‘ nd are there! easure i the nat I t i ep n the é é t i Exee v he 
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End of Period 
1.71 1.71 1.90 1.90 
1.50 1.50 1.50 1.50 
3.08 4.08 1.10 4.10 
2.10 2.10) , co 
2.03 2.935 *:19 4.10 
2.97 2.97 +.00 , OO 
4.02 4.02 6.11 6.11 
3.98 4.30 4.08 g RO 
End of Period 
172 154 137 147 
216 216 14 186 
44 61 76 40 
i3 66 6 } 
32 22 * () 
4! 44 48 43 


Approximately End of Period 








238 224 134 73 
405 427 444 443 
41 4 35 58 
1,586 1,626 1,726 1,838 
220 251 277 247 
2,490 2 562 ? 616 2,659 
R44 813 RON 890 
933 961 996 999 
111 139 126 107 
316 319 327 $32 
287 329 358 331 
18 10 5 14 
End of Period 
867 770 867 l 
263 286 302 
4) 34 45 
498 511 540 
136 134 167 
1,836 1,783 1,981 2 
825 828 816 
118 131 135 
542 496 486 
53 6§2 70 
111 139 126 
530 498 490 
295 330 326 
228 236 257 
616 534 705 992 
105 105 105 108 
for Last Month of Period 
25 137 131 136 
71 76 71 74 
54 61 60 62 
226 221 198 211 
54 55 49 
1,074 1,100 P. 1,255 
l ,649 l ,695 & 1,852 
248 255 oe 261 
595 616 630 634 
238 232 225 264 
210 214 222 224 
136 134 167 197 
End of Period 
88 87 87 84 
15 15 15 15 
121 121 122 122 
110 110 109 107 
747 771 796 830 
737 759 787 821 
Per Cent 
6.84 5.89 ». 90 5.83 
1953 = 100 
128 128 129 134 





1958 


60 
216 
1,308 
1,902 
274 
657 


253 


212 


121 
109 


80 


844 


139 


1957 
June 


1.90 
1.50 

4.10 

2.10 


$;.00 


eoeccccceccenceceeececeesccccc chy Months 
Oct 


July 


1.064 
133 
543 


686 


236 
260 


111 


RRG 


879 


155 


Aug 


111 


154 


Sept 


1.90 


I 


9 


0) 


Nov 
16 

) 
4.10 
10 

17 
S11 
4.39 
4 


Dec 


Exchange Rates 
16 PRINCIPAL Export RATE 


- } OTHER Export RATES 
10 } PRIN IPAL IMPORT RATES 


}OTHER IMPORT RATES 


f INVISIBLES RATE =FREE RATE 


Gold and Foreign Exchange 
BANK OF THE REPUBLIC 4 
Gold 


Net ‘ 


Foreign Exchange 
Related Data from Other Sources 


DOLLARS AS REPORTED BY US 4 
of Uruguayan Gov't and Banks 
Private Sector 


Net IMF POosITION 4 


Monetary Survey 
FOREIGN ASSETS 4 
{| CLAIMS ON GOVERNMENT 4 
7? CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Lialilities 
MONEY 
QUASI-MONEY 4 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 


FOREIGN EXCHANGE PROFIT 4 
BANK DEBITS 


Bank of the Republic 
FOREIGN ASSETS 4 
CLAIMS ON GOVERNMENT 
+ CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
CLAIMS ON BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
T Banks 
Private Sector 
Official Entities 
Government 
In: Notes 
Deposits 
TIME AND SAVINGS DEPOSITS 
FOREIGN LIABILITIES 4 
CAPITAL ACCOUNTS 
Deposit Money Banks 
PRIVATE BANKS 
CASH 
Currency 
At Central Bank 
FOREIGN ASSETS 4 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
Assets = Liahilities 
DEMAND DEPOSITS 
TIME AND SAVINGS DEPOSITS 
FOREIGN LIABILITIES 4 
CAPITAL ACCOUNTS 


CREDIT FROM CENTRAL BANK 


POSTAL SAVINGS BANK 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 

Assets = Liabilities 
TIME AND SAVINGS DEPOSITS 
Mortgage Bank 
CLAIMS ON PRIVATE SECTOR 
BONDS IN CIRCULATION 
Interest and Prices 
GOVERNMENT BoND YIELD 


Cost or LIVING 





Uruguay 


a25 
b25 
a26 
b26 
c26 


27 
28 


40 


41 
a42 
b42 
a43 
b43 
a44 


b44 
c44 


61 





80 


Uruguay 
International Trade 
1948 


1950 1951 








b 13.0 44.¢ 43.2 44.6 
c j C é 
d ) 7. 1.5 
e 9.4 7 s 
71 6¢ 199.7 199 309 .6 
72 «68 97 60 
- 4 * 90 40) 
b Ré OF 152 128 
c 6 100 ~ 
d 64 9 8 
< Lf 69 0 6 


73 


b 19 79 69 Xs 
( 6°? 18 115 1 
d ‘ 148 At) 
95 é 9 
OC 4 B80 i 6 


Population: 2.1 million in 193 6 



































Exchange Rates: On August 956 Urug «4 ew 
‘f multiple exchange rates in which the u neg ible certificates 
added to the er f export ar | x rx 
are divided into ar ber of t gr I f t 
group resulting from varying perce ft e cf 
rate and the official buying rate + pe ‘ s Ihe 

ed as the principal! export rate I DI ‘ 
nally fixed at 15 per cent at the cer 85 pe er 
fficial rate, b change n Novembe } pe e! 
export rate Effe e rates for ceé I ‘ ‘ 
mined on the ba f their r on ; , , 
the exporter must ir ler the Ce r I e deter é 
accordance with an official valuation for the I fixed | 1 Spe 

‘ttee from time ae In th . ' 

these valuat r ma be set as muct pe ne 
market price For that part of the ex ‘ 
certil ate te ¢ exp rter re ‘ t ‘ 
eignt vs, wi mn ma De 1S€ ‘ T ed 

i mporter Ce f ‘ ‘ x ‘ 
rede ble a he Ce ra r he prece 

The basic se ng ‘ f°? 10 pe re c y ‘ ipl 
my classed eT ai, €.g iW ne nda ft 
ng ateria rtain I l f ¢ t t pp 
M ther goods are I ‘ ‘ 

naving ¢ N depres f esser ¢ r 
harge f .50, 1.50, and 2.00 pe me S | r Nov 
11, 1957 i tror Augu Yor ertalr ‘ j 
chinery, zers, certain medicine we ecia 
rate f 3.00 pe per US d r 4 non-t 
transac n 

Gold and Foreign Exchange: «1 BANK OF I Net ¢ 
and Foreign Exch: holding e |} ey ent I 
lished in the Bank’s Supleme I plus Issue Depart 
Gold. The nature of the liabiliti« leducted fr the gr asset 
unknown. «4 FOREIGN | HANGE (NE a I leducting 
Banking and Issue Departments’ g ‘ ne lt Re 
Data: 4 DOLLARS AS REPORTED By US are de i hort-ter 
gations held for Uruguayan a int reported | ill bank I 
US Prior to 19 as reported t I n the New York Fe 
Reserve District. The data on } Government and Bank 
sumably include amounts approx ‘ ‘ the US d ira 





1952 


9 





STATISTICS 


By Quarters 


1953 1954 1955 1956 I Il Ill IV 


of US Dollars 





2¢ 48.9 18 10 49.8 6 40.3 54.0 
164 124 10 125.¢ 23.6 6 1.1 35.3 
44% 4 (.2 ; 1.8 1.6 1.9 1.8 
8 . 18.1 14.6 4.6 3.3 3.3 
] ] 9 4.9 ; 0) | & yg 2 0 7 
df 9 8.6 ] ] } 7.9 9.6 

193.4 4.4 15.8 ).8 6 2.4 64.4 
153 00 

100 g q 6 t f 94 
100 ) Y 9 6 6 104 
100 “ 66 18 l 9 
100 9 { 9 84 6] 6 

100 f 4 j 60 
10 mb ; Rh q uF iif 
153 = 1 I nde 

| 0 4 x4 149 9x y ‘ 
0 Qf) x4 i) i q () 








0 4 93 9 “4 : 
) l OF 9 ete’ ®Y 104 9 
) 0) q q  M q 10) ) 
nt the ne int an ted fr Urug ur € a NI 
IMF Po he ¢ bscriy I 

Monetary Survey: A I lation of the accounts of the Bank of the 
atwes . fers nd f inetit r The Banking 
ey] t t I i the Neput I 4 t ant mercia 

M4 4 | t ea ¢ ange f ir 
I ! I rhe ge M ‘ I 
M ‘ j ‘ a FORE NA k e the net f 
es of exchange are presu record 
' ‘ ‘ he F nee he oe t he 
me ‘ f ne exct nye } insferre 
t ( f eas nefe are entere n line 
He t et t Asse at n tt M etary S not easure 
the ‘ rf ar ns t he bar ‘ te 
i he t I " f n the I 1 ide elemer f 
f f n exchange dealing The f wing ble how 
¢ ye ne t ‘ n Asse ( i n (Groverr ent a 
} ’ jju } he | f the pr t r 
x : . 1 1T ne eig? eta { I r 
iT ed ul Ay ‘ € 1 if « 
err ent exper re ? t r nee } 
eo } her than fr he exchange p transfer 
A pe 
19 19 1953 m4 1955 1956 
An 

} a . 

a M ERNMED see note t Foreig A cset at ¢ 
the Repu ‘ ( n Banh al Foreign | f and the 
Der M one ‘ ( h and Foreign Liabilitie MONE 

prise e Mon Liabilities of the Bank of the Republic t 
the | Si Entities, and Private Sector Demand 
Le Mor I The data b eda 

1948 1950 1951 19 195 1954 1955 1956 
: 4 4 
Money 444 »kO 71 624 694 bl 9 490 
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IOEBecccccccce 1957 IDET ccccccc cocccceccccccce cos coce Py 


By Quarters 





I il ill IV IQ June July Aug Sept Oct Nov 
Millions of US Dollar 
67.0 4 5 ; = 65.3 7.3 6. ; 
45.1 0.4 15.4 34.4 s¢ 1.9 
$5 l 6.1 10 - ) 
5.2 iJ h 6 ; ; 
l 6 1.3 
9.0 » 1. 7.6 6 i t 
45.0 l i 1.6 8.4 ».4 
9538 100 
119 3 6 Os 97 i0 6 ; 
135 90 4 1) 4q 14 f 
44 6 12h 0 139 
KS 5 x 144 s , 
4 2 ) } 
Af 14 l 10) . f 
Prices in | Dollars 
SU si) x4 9? ; 
y »() - y y ~ f 
» 6} aaa t) - nd ~ 
6 69 8 69 f 
90 81 124 0 
iil x4 q y “0 ; ; 
©Q 1-MONEY j ‘ I ‘ ng Dey t the | Ext t 
f the Repul nd Dey t Money Bar Che data are large ‘ cust ' 
to M I licate that e exte Qu Mone with 
Urug ‘ f the purpose erve } Mone r the u ‘ Price | x1 
However the 1 on the Bonds in ¢ n of the M e | paieitiog 
gee hat | ayans 1 t et 1 large a i fQ anet wit ) eigh 
Mone A f the er f19 il { {th f I/F Q Mone washed top 
ed j eported 1 ey witt able I'he ¢ ex A 
t t ‘ telated DID) ‘ RI | 1A E Prot renreser 
» lerre es err f t ese k t i I ee I e refe é 
f ‘ f foreign exchange in each of e is reporte ‘ he acta f Hide 
er na f the exchang on e to Foreign Asse nit alue 
al ‘ BANK DEBIT Montt tota erage f les whe ‘ 
f det t emand dep ft ne i foreigne t beginr ; 
and the Government with the Bar f the Rey Dey Mone , ae Lines 
Bar unit value of linse« 
Bank of the Republic: A consolidation of the ac ints of the Issue ar 
Banking Department The asset counterpart of the note le held t BALANCE F PAYME 
the Issue Department comprises gold, Government securitic ind paper 7oon ement. . 
yank The Banking Department hold me gold ar mw 
and also fas a large mmer banking busine 
tne I inp Ss! i Say ny iT 1 1) ‘ int Ort . that 
Goods and Services 
main make consume an ire represented ¢t t borrowings Ir 
the Banking Department that are ir led in Cla n the Private 
ector. « FOREIGN ASSETS and « FOREIGN LIA ' re pe : 
lata a reported n the Bank balance sheet; both are equa erstate " 
b the y j , f ntra ac i relating t forward t . tint 
fore gn exchange ite in 1953 these an nted t i t nall f the “ 
jata of Foreign Asset Private Donations 
» 
Deposit Money Banks are the Private Bank ind the Postal Saving roa ge 
Ban} The Private Banks comprise large domest mmerctal hani Official Donations 
with mar branches, several foreign yned Danks tha perate branche Oficial and Bank Capita 
and a large number of country bar vith regional busine The data I te 
are average f balance sheets that are prepared three t es eacn tr nt? oo 
that is, at interva f about 10 day The ba f v latior f 


1 FOREIGN ASSETS and « FOREIGN LIABILITIES not knowr 





Mortgage Bank is government-owned and has the exclusive privilege 
of issuing mortgage bond The data are not included in the Monetar 
Survey 

Prices. Cost oF LIVING The index is an unweighted verage ' Net Errors and Omissions 
five major groups of expenditure 

International Trade: The trade totals in genera! use may be identified 
and reconciled as f \ istrative year 

Exports Impor 
1951 19 1953 1951 19 1953 

ant sand DIT f 

Lens ( i 
IF I t ¢ 

Leas Paper M 

Plus 
Balance of Pa s Tota 

M atice . : 
ess a gold 1 ‘ ‘ 
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Months 
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International 
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UW 
uA 
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L e4 () 
W he 

IMI f 

Ml ; 

WV 
4 ; 
Mea 
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Linseed O 





Uruguay 


Trade 
70 


~ 
~ @w 
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Venezuela INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rates 


++ By Quarters 
iil IV 


per US Dollar 


09 ;.09 
, OS 3.05 


i 
3 
1955 1956 
Gold and Foreign E 
900 


2, 142 
1.909 
2°69 

9 
120 

] 


35] 


93 


wWNYN, 


t 
oS 


Commercial Banks 


Interest, Prices, Production 
aot 


104 107 

104 103 

101 102 

100 100 

122 128 

International Trade fillions of Bolivares 
2500 ‘ 3! 7é 1,517 1,633 
1,453 1,552 
758 918 
100 134 
1953 100 

120 130 
107 105 
98 101 


~~) 4) 4) 


wy = 
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1956 +++++++++ By Quarters IDET ccccccccccccccsccsccesccccccky Months 
I ll lil IV June July Aug Sept Oct Nov Dec 


Eend of Period Exchange Rates 
3.09 3.09 
3.05 , O5 


4 


‘ 


2 


POSITI 


Monetary Survey 
FOREIGN ASSET 


At Central Bank 
FOREIGN ASSETS 
{(_LAIMS ON (;OVERNMENT 
MS ON PRIVATE SECTOR 


; DEPOSITS 
sector 


SAVINGS AND TIME DEPOSITS 
CAPITAL ACCOUNTS 


Interest, Prices, Production 
REDISCOUNT RATE 


109 l 11 7 12] 22 12 SHARE PRICES 

102 ] 1 Prices: Home and Import Goods 
102 103 Home Goods 

100 97 } 101 102. Cost or LIVING 

134 } l PETROLEUM PRopU¢ 


Millions of International Trade 


1,695 . , 192 ; i 2,000 7 EXPORTS 4 
1,588 l, , 682 7 , 860 ) Petroleum 
845 890 ; ; ,137 26 } IMPORTS, fob 4 
167 185 266 By Oil Companies 
1953 «100 
133 141 161 5$ VOLUME OF PETROLEUM EXPORTS 
105 105 EXPORT PRICES: Petroleum 
103 100 100 ‘ } IMPORT PRICES 








Venezuela INTERNATIONAL FINANCIAL STATISTICS 


Government Finance 
2000 - 





1955 +++++++++ By Quarters 


1948 \f 1950 1951 1952 1953 1954 1955 1956 I il iil IV 
Vy \\ 


Millions of Bolivares: Y eara ending 





ral. REVENUE 80 —31.' 131.7 és 99 8 71 12.0 25 9 34.2 87.6 288.1 0.2 

a 253.6 1,558.¢ 885.2 2,111.6 2,282.2 2,369 ) 0 2,828.7 90.2 962.4 744.3 

8 . b 285.2 1,426.9 1,921 134.4 2,353.9 8] 02 4 677.8 674.2 794.5 
~~ 

NOITURE (000 82 11 12 40.7 22.8 9.4 12.3 26.4 30.0 87.8 88.1 13.6 


83 20.4 8 
4 1955 1956 1957 84 3.0 23 0 4 14.7 0 49.0 9.5 15 3 7 ‘ ; 11.4 


National Income Millions of Bolivare 
NATIONAL INCOME 90 973 9.165 10.021 11,10 1 8 12.704 
GrRoOsS NATIONAL PRODUCT 91 9,674 11,046 12,094 1 } a 

Export Surplus 92a 4 12 2s 323 s 

Gross Investment 92b 1 R&R? » 979 QR] { 0 4.04 

Consumption Expenditures 92c 8 046 8 779 Q 20% 10) 1] 















































Population: 3.4 million in 1937; 6.1 n n in 198 expenditures fr bolivares for the acquisition of Gold and Foreign Ex 
change (b ir expenditures for foreign exchange purchases le bolivar 
Exchange Rates: Rates of 3.09 and 3.05 bolivares per dollar a t proces f foreign exchange sales Consequently, they measure the 
petroleum exports A rate of 3.32 applies to 1 etroleum export moneta effect of purchase i ale f foreign asset Exchange 
except coffee and cacao under certain price condit ind of t transact have taken place at different rate wing both to change 
imports The petroleum companies sé foreign exchange to the Centra n rate er time and to the use of multiple rates throughout the per 
Bank at the rate of 3.09 up to the amount of the Central Bank iles of Hence the data reported in tl ection cannot be directly recor 
foreign exchange in a given period; their sales to the Central Bank ir with the slue Venezuela’s foreign assets reported the G 
excess of the Bank’s sales in a given period are made at the rs f 3.0 and Foreign Exchange sectior ee note on Foreign Assets of Thailand 
C LAIN 1VERNMEI ire extreme all be 1s¢ yen iela ha 
Exporters of coffee and cacao are eligible for 1 i arrangement practica . Government Det The erie reported here iln + 
operating through the ex¢ rate te t » ertain limit entire the nterpart of the Treasury ( n held by the } ste Sector 
assure a minimum level of national! currer proces to exporters regard 4 ssets =! on in ties m of the comparable iten m the sections 
less of world prices. Under these arrangements foreign exchange proceed helow. ir ling the tota 1e of Tresaury coin, le Bank Cash (includ 
of these products are sold in varying proportior t the 32 rate and ng the n holding f the Central Bank MONEY prises the 
special rz for unwashed coffee and 10) and 4.80 (for washed vn I s f the Central Bank to the Oil ( [ es and 
coffee) the yn depending the leve rice UW Othe I ‘ ¢ r r tside bank the Checking 
to its hig f ffee | een elig f t ra De t vith the ¢ ‘ al Banks held t the Pr te Sector 
since 1951 Th , ed as follow Hier f } ure 
The 3.09 pe im rate has bes } ore ‘ } the 1948 1950 1951 19 1953 1954 1955 1956 
petroleum export rate and the import rate since 194 lhe ffee and ' Bie ’ ’ + . ‘ 
cacao rates were introduced in 1941 ar the se r petroleum rate Sones 1 380 1 64 1 909 > aank 170 ana aa 
1944. Except for yr changes in these r he ter 
evel of rates have ained unchange QuaASI-MONEY rise he Savings and Time Deposits of the Cor 
er Bar I wK ( EARIN( are the nt! tota i iverages 
Data on both trade and gold and foreign ex ange r mplie nt f nt tota ia nec} cleared at the Caracas ar Maracait 
dollars. For ]FS trade data are converted t ares at ure learing house 
per dollar and foreign exchange di re ained from the Ciemnent Gauks Wie Canis Roni ‘sien ental had in 1944 FOREIG) 
Central and (¢ rcial Bank ba € et et to Internationa 4 ie : at) weanol ‘ ¢ = 1 and foreion har ntar 
rade and Monetary Surve ectior ; piers ; ~t ; a ne, Se eee 
re rte thea } : ‘ hes 1 \¢ the renorte } t ir ng fr 
CED K ( t Tere e between the e of foreign asse z t nm 
her 4 } e Fort ( M I BR } re esent tate | ur red ted 
4 4 . . ie . ¢ 4 ‘ | y f re nt r the ( 
‘ f f Bar R é ) DRE URY COIN HELD BY BANKS ir le 
The . Gover ! ¢ nt t h the Central Bar and the Commercial! Banks 
the t ed I Exchange Interest, Prices, Production: The Rediscount Rate of the Cer 
the ‘ é ta reporte tral I t rate at h the Bar ints eligible mme 4 
T ne ‘ mime > | ¢ ne ne Da ime f int rdaina 
nesse¢ n Venezuela Th te } PPT 0) ent nee Ma 94 ARI 
the ¢ . a ne P t are € i t rice a t ind Maraca The ex 
eet iter e I} et fl ’ e Prices is weighted by the average of the market value 
| the f their tota 128 4 the hare mpanie I ided and 1dju 1 
assets since It 1s a yntra item that mu irger tha tne lifference for share ler right and milar actior The lex refe to price 
between the two do ir exchange erie a D AR | ABILITIE RE nare I the electr t AK g, textile ix and iper lustrie 
PORTED By US ares} term dollar lia ‘ Venezuela as reported t with the electricity and brewing shares a inting for ¥ f the 
all banks in the US The comprise |! I rt-terr private I total weight of the index PI } The Home a In rt G i lex 
offi borrowing from US bank lollar draft n Venezuelan resident neasures the price of { tuff _w materia and s factured g 
in process of collectior ind other short-ter i tre lue to or ect weight ‘ far ‘ Venezuela in 1938 Petrol 7 ide 
able by US banks. The asset and liability data ar fr ‘ the ‘ the va ne and kerosene for d eat 16 
records of US banks Since t Venezus nda r asset ire held witt In y ate 0 per cent f the veight The 
US banks, whereas or part of Venezus i ur lia tie recorded Home ( weighted average of the | ¢ go price 
by US banks, the coverage is more plete y issets thar r 6 the r t g ndex The ( t an | y 
for its liabilities, and the net of lines 16 and loes not measure Vene ndex refe , it e above the wholesale price leve 
zuela’s net dollar position. « Net IMF P N Venezuela iota Jue to the large increase in rents. I 953 rents had increased 80 per cent 
15 million dollars minus IMF } ling I ire € the goid over 14% If rents were ex ided, the index in 1953 would be 102 witt 
subscription The data reported in tl ection fr Venezuelar irce anal y48 For 19 rae available on a retail price index of 
do not include the net IMI p tior The IMF « rie epresent re Irce f “ae Seles a » 19 : ar ¢ KR GF lis nae +} . 
i Ww ] i i Keqd W t 
made available to IMF and not the su that Venezuela iy draw f f 4 Mhe ’ i tof ng indexes are mputed 
Monetary Survey: A consolidation.of the a nts of the Contra) Rani by the Central I 
and Commercial Banks The State Banks, that are largely engaged ir International Trade: « The data represent the d r values of exports 
financing agricultural and other development, are n¢« er ir led in the und import erte nto } ires at 3 per dollar. TI can dead 
IFS consolidation of the monetary Ler r ted wit the witt é t e Ce Bank Petroleum export I mar 
government in /FS government finance statist the ild be } reis es, represent 95 per cent of export Use of the 
considered to be monetary institutior the t Mone ind Qua rate for the ilation of petroleum exports instead of the 3.09 petrol 
Money are underst to the extent of the é t ) rate me r petroleun for other commoditie ther i 
million bolivares in 1953). « The data i ’ ASSETS measure net tries, the value of exports is inclusive of taxes. A mixing rate for coffe 
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1956 + ++++++++ By Quarters 1957 1957 « eee e eer eeeseeeeseeeeseeeeesee Ry Months 
I ll ill IV IQ June July Aug Sept Oct Nov De 


June 30; Calendar Quarters and M f Government Finance 
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Gold and Foreign Exchange 
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International Trade 


3000 ry 


1950 


65 
63 


1951 1952 1953 1954 

20.59 20.59 35 o 3 

) 

} HA 

99 

49 

Y 

40 

17 RG 100 10 

14 87 100 99 
64 79 100 


1955 


INTERNATIONAI 


1956 
i 
q 
) 
i 
13.50 
l 
1.07 
1 0] 
14.76 
1.61 
10.6% 
16.07 
11 .4¢ 
9 Ol 
9.37 
>, 09 
] 
s() 
li 
3.13 
st) 
_— 
lat 
63 
4 
04 
1.13 
u 
i] 
1() 
122 
124 
139 
9 








6b 


9 


>, Hb 
10.6% 
13.99 
12.90 
9 02 


FINANCIAL ST 


$D 
Million 
105 
48 
Bi 
4.06 
» 99 
1.02 
44 
1 
14 
4 
} 
,.6 
0.6% 
4.79 
3.06 
7 Qv 
1.79 
9 O05 
4.51 
01 
1.04 


136 


x6 


96 
QR 


66 
95 
93 


124 


*+ By 


ATISTICS 


Quarters 
IV 


res per Dollar 


US Dollars 
131 125 
9 7 
il 66 

l l 
14 13 
62 

” Piastre 
4.81 4.53 
12.74 12.74 
1.07 1.43 
6 79 
8.9 19.42 
16.30 14.72 
6 9 
L.ol 
1.69 1.75 
RS 

{ Piastre 
4.59 4.36 
10.68 10.68 
: 63 15.77 
13.64 11.16 
9.24 7.37 
,. RG > 50 
4 1.29 
9.50 7.50 
4.14 3.66 
l 1.7) 
1.69 1.75 
15 15 

ns of Piastre 
43 4.93 
26 13 
17 4.80 
ni) 44 
1.07 1.43 
6.99 6.80 
10 ».40 
03 02 
2 47 
8 22 
> ss > 


of Piastres 


1.96 


10 


1953 100 


120 128 
119 132 
126 136 
ms of Piaatres 
13 648 
374 469 


] 
650< 


2,657 


] 953 100 


7¢ 
ie 


99? 
205 


114 


oe 


119 


137 
139 


114 
101 
204 


163 
RA 


120 





VOLUME XI 


1956 scccccces 


End of Period 
39.39 $5.35 


End of 


Period 


12% 131 
87 95 
5 3 


15 


} 
1 00 1.45 
99 s.3 
19 26 0 » 


10.68 10.68 
16.14 6.10 
11.84 11.83 

YY 92 
» 5 2 30 
1.27 1.61 
% 39 ROA 
,.4 3.58 
2.02 1.91 

16 17 


19 
11 09 
64 40) 
6 
1.00 1.4 
{() ih 
02 Os 
04 04 
99 1.22 
i 4 
0 0 
Ey of Perior 
1.41 1.90 
10 10 
953 ”) 
126 12 
129 125 
136 138 


Million 
446 
404 


187 


155 


2,740 
1,963 


1,891 
1,692 


1953 =100 


RA 48 
103 58 
RR 73 
108 R] 


172 





of Piastre 


NUMBER 


2, FEBRUARY 1958 


By Quarters 


O68 


QR 


O68 


10 


469 
417 


994 


, 839 


| 


144 


70 
RR 


15! 


120 


98 


127 


- 


IV 


$9 
) 


Coe wc 


61 
6s 


».U4 


46 


91 


15 


88 
] 59 
71 
93 
92 


26 


957 


IQ 


70 


19 


94 


1957+ cc cccccccccccces cccccseeeees By Months 


Ju 


une 


i4 
04 


J 


uly 


69 


Aug 


04 


Sept 


> 


0 


1s 


( 


det Nov 
00 0) 
4 
0) 4 
‘ 
64 4 
63 
f 
j 
l/ 
] 16 
; 69 
; f 
19 ) ¢ 
» f 
19 9 
69 ; 9g 
* ] ~ 
01 
{ 0 
; 
68 ) 68 
~ 9 
{ ms 


6 
~ 6 
6G q 
1 
~ 6 
st) 
; HY 
41 t 
I 
= HY 
04 ( 
68 6 
j ‘ 
ye 
I 
19 } 
16 
’ ‘ 
; 4 
1 
10 0) 
121 
Lodi 
1O« 
’ 
i 
127 ~ 


R66 


Dec 


00 


Viet-Nam 


Exchange Rates 


PRINCIPAL RATE 
INVISIBLES RATE 


Gold and Foreign Exchange 
NATIONAL BANK 

French Francs 

US Dollars 

Other 


COMMERCIAL BANKS 


Related Data from Other Sources 


DOLLARS AS REPORTED BY US 4 


Net IMF POosITION 4 


Monetary Survey 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS ON PRIVATE SECTOR 

UNCLASSIFIED ASSETS 
Asset Liailities 

MONEY 

QUASI-MONEY 

GOVERNMENT DEPOSITS 

COUNTERPART FUNDS 

UNCLASSIFIED LIABILITIES 

National Bank 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 
{ssets Liabiliti 

MONETARY LIABILITIES 


To: Private Sector 
Bank 
Covernment 
In Notes 
Dep its 
BANKS’ EXCHANGE DEPOSITS 
COUNTERPART FUNDS 


CAPITAL ACCOUNTS 


Commercial Banks 
CASH 

Currency 

At National Bank 
FOREIGN ASSETS 
CLAIMS ON PRIVATE SECTOR 

Assets = Liabilities 
DEMAND DEPOSITS 
riME AND SAVINGS DEPOSITS 
DEPOSITS FOR IMPORTS 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
Related Data 
rREASURY: Demand Deposits 
rime Depe sits 


NaT’L SAVINGS OFFICE 


Prices 
WHOLESALE PRICES 


Home and Export Goods 
Cost or LIVING 


I Jeposits 


International Trade 
EXPORTS 4 
tubber 
Rice 
US AID 1 
IMPORTS 4 


VOLUME OF EXPORTS 
Rubber 
Rice 
VOLUME OF IMPORTS 
EXPORT PRICES 
Rubber 
Rice (A 
Rice B 
IMPORT PRICES (A 
IMPORT PRICES (B 


ty ty te te be 
SNA YM 


2s 


4 


- 


~ 
MNe oe SO 


43 


a48 
b48 
49 


60 


~a 


ve oe w 


an 


sao oe 


453 





Yugoslavia 


Exchange Rates 


Gold and Foreign Exchange 


2 


A 


Monetary Surve 


< 


SN 


> 
“=, 


Other Banks 


Investment Funds 


195K cccccccece 


1948 1950 1951 1952 1953 1954 1955 1956 I il 


10 . ] 1b le i ’ : ; 


13 


29a 
29b : 


29% . ‘ 


39a 
39b 
39« 


416 


i8a 

48b 

49a 4] 
49b 


246 


By Quarters 
Ill IV 


i 
1 154 


Of 
44 
‘4 
) 
i 
; 
q 
4 
; 
) 
} ) 
‘ 
; 
4 ‘ 
j 
‘ 
‘ ; 
f 
‘ 
; 
f 





Y ugoslavia 


1956 +++++++++ By Quarters 1957 WDsT ecceccecssecececesecesecesecs By Months 
I il iil IV IQ June July Aug Sept Oct Nov Dec 


End 
Exchange Rates 


OFT 


Gold and Foreign Exchangs 


Other Banks 


( 





Yugoslavia 


Interest, Prices, Production 


955 956 


International Trade 























} he fir f ) F 
) T he r ) : 
Population: 15.4 n n in 1938 ) ‘ 
Exchange Rate: The off er US 
. ' me governme ani ' 
t lew st il ‘ A 
e piace a ger m De ere ! 
I j The ech 
rate of 632 dinars per US d ; 
greed par alué r r irre é ¢ 
lor t ner rrer t ‘ he 
Egy} Israe r I ‘ r 
ur port es | e st 
I r affection se is 
ne t 4a rate ratner r ne e} ‘ ) 
arge nu per I rate r l ne ‘ ‘ 
nere I ex r iT ‘ r ‘ r ‘ er ‘ 
f re irrer t ur it erve ‘ 
price é lhe ] f 4 
‘ grant re senneen er gil ; 
’ 
per a a 
Gold and Foreign Exchange: Foreign Ex 
US and Canadian dollars, Sterlir A J ‘ 
fre De ne ar ) « } 
sh kroner (ir Augu } ‘ ‘ 
sit ar r ‘ r r y ‘ 
DY a n the US Wt 
ar | ding reporte } US bar x CEE ng 
exchange reports of he Nat Bar 
position is Yug ta (60 
f linar € y ig g t pt 
Monetary Survey: A n t f 
Bank and the Other r The a ‘ } 
particulars different from those r ‘ : 
a neation t c ¢ 
( ntrie Enterprise e re ‘ er 
lina t gir rder Bar I ‘ 
and the recs go st rar he Y 
by purpose The payme t ¢ 
ecount Bi I ice 
The finar n re r ‘ 
mone 1 banking ; A : : 
Inve ment I ir A ‘ ert r f 
juired t ake pa er e Ir ‘ 
the account f the Investment I ‘ 
Bank act A eceipt t he }f 
were record as N n Bar at f 
recorade as asset prod ng aver ‘ eN 
assets. In 1957 the Investment | é 
these account The gr entrie . 
Bank balance neet but remanne } ‘ 
the bank! te Beginning e Fur 
idered to be a eparate sector . 
bank receipts f dep ts fr the |} me } 
tsatement of the bank The d i Dee ¢ 
the present tem of a inti [ ‘ 
however, Investment Fund dep 
the abilitic f the as - ee . ; 
appear to be large net et Q 





1937—/\-1948—/\/.1950 


60a 

60b 

61 

»e o 


re 
63 9 
64 


70 


71 8.8 4 











1951 











INTERNATIONAL FINANCIAL STATISTIC 


1955 ++++++ee+ By Quarters 
1955 1956 I i Ill IV 


) } 
( 4 ) 
; } ) 
; 

VJ ) ’ 

aS .¢ } 1 “4 

+4 +14 xg 
; 
; 

exis 














; 
ex 
’ 
I 
j O 6 
F 
Ay 
‘ G Cla 
‘ Governme 
{ { ‘ ‘ ‘ ‘ 
I ‘ { excha ‘ t ‘ 
( f ) ‘ he « f 4 
x Exchange Ra 
} MI t ‘ Ir ent } ’ 
ent I ' at tama 
Fur ( } © the ' 
‘ f Fur he 1 
Ae : aa ° the 
EI I ( t ery ‘ ‘ ed or 
xé ‘ ‘ anced igh 
I f be I For 
I e th ene Moneta rvey note 
ft eT ; e further proble f 
he « 451 and after March 1954. The 5 
f Ap 54 nde he gir ‘ r 
€ athe fj om t edited to the at nt 
ur ( Prev ere j n the r 
j ere 1 ble } } he er if 7 
‘ he ible t ¢ rod bh Ver 
igt ; ¢ ft f q and 9 and 
bsequ¢ f he flere e betweer erdraft 
we ebit | < ‘ urge 
har hold number of different kinds of deposit 
I Pa er r and 1 f each ac int may be 
T ‘ x ne purpose f the account Curren 
enterprise whict iy be drawn upon f a 
c ne eposit f 1 rgar t which t be 





y ° 
VoLuME XI, NUMBER 2, FepruARY 1958 y usoslavia 
1956 ++++++e+s By Quarters 1957 1957 eee eee eee eeeeeseseeeeeeeevess Ry Months 
I Il iil IV iQ June July Aug Sept Oct Nov De« 
1953 =100 Interest 4, Prices, Production 
PROI PRICE 
111 1] ) Ox 9 9 ) 9 ) Ir rial G ! a60 
128 134 } s 143 i it 14 Agr iral G b60 
11 120 ] 1] ( 19 g | 19 ( I N 61 
141 148 1a8 1x f m ) | I ) 62 
\ i P 63 


64 


International Trade 














6 4 9 » ( } q ~ ) 4 .( } f 70 
114 : 4.0 { 68.4 63.0 12.4 Im - 
ME OF EX}! 72 
v Tue T > 
Price I D 
; t 7 
Im Pp 75 
raw ipon f the ¢ exp ¢ j few ‘ ¢ ¢ gk ‘ ¢ 
. nts are here assifie M one ng ey ‘ xT . ) J : ‘ . 
that are iva ble f Ir me I I ex ¢ ‘ ‘ i I ‘ 1 
QUA MONEY A nt hat 1 be rawn for the e he 
neluding some of the ent iW ‘ issified as RESTRICTE PY e index I | eights 
AND INACTIVE DEI ee gene Mone irve ‘ hove ‘ the t ‘ . 
Other Restricted and | e Der e the IMI ‘ ‘ ‘ t ‘ ‘ t 
lir ind large US goverr ey rising f ale f ‘ r Te ‘ etwes t 
ir} ‘ ) ‘ 39 4 } t 
10 pe ‘ f ‘ ‘ ‘ 
FOREIGN LIABII t Net debt ‘ é eeme ‘ ) 
at the off il rate he Tere e be ‘ ( 
estic tra tior ‘ Gs ent Dey International Trade ‘ \ 
‘ « t elg ¢ t [ ‘ t 
al \ Ihe ‘ ny | ‘ } ‘ nverts . ; > 
‘ yt I ¢ ‘ ( ‘ r ead 1M US ad ey r ) I r ‘ 
to the payee. Hence { exces ‘ ‘ ' ‘ ' he ; ex t 
the } nee ahent } € i ‘ H eve ’ re é t t 
re t ‘ r i tr ‘ } re I thal re I ‘ ‘ ‘ | eX ‘ x t 
therefore 1 re ! ‘ re the r 
, Ir ng t ‘ ‘ he Terence 
epa te at t te he \ sme " ‘ ~ ‘ . " 
exe The é eX re evre x t 
National Bank: Pr t 54 the N t I ‘ he ece ear ‘ x ! 
I ia ne I exe The ex . 
Other Banks: bstat hme f the Other Bar bega ! 4 asa N val 
part f the general j ece 
which had begun ir } ; aa - er 1 
Investment Funds: A t ‘ ‘ 
frase The law re ‘ pe ‘ } es be | } ‘ = 
. Vit i ' ‘ 
all? ler 1 fixed asset ‘ ery ‘ i ‘ i y ¢ : : ; 
er nd that intere n plar 1 pme nd ce pa f VV , 
‘ er} © earning be | entery ‘ (y r ire rece é , 
from the Government ente es a ilate f for their First Half 
wn project All investment expe ‘ enterprise ‘ ef 154 , 1956 ys 19 
these fund ent vi ‘ ‘ r ‘ for present ind former ‘ ds and Services til 1 ‘ i ; 4 136 
method f recording these t n bank . The 
entry REPAYMEN NE F EXPENSES re he d ence be ‘ he ‘ 
Investment Fund a nt il the Dar re 1 | Dar ar ir 
leposit f the Fund He ‘ r les net err | ' ¢ 
scdaimir trative expense ep er ‘ he iva ble ita f 
receipt ind expendait t f the Fur j A r ide j nistra ¢ 
; ‘ , : , Private Donatior ‘ “1 6.0 7 
expenses and do not include repa er as receiy nor net the wa 
expenditure Private Capita ' 
Official Donations ” 4 124.1 4 4 
Interest, Prices, Production: INTEREST: « All enterprise 
terest on their fixed assets to the Investment Funds, as we . 
ne hy rows { nvestmer iT ne hor We f nve 
ir ir ft pose t € t ire x é r gr Official and Bank Capita 19 0 ¢ 4 
etitive bidding in which the flere é i ere pla ‘ ¢ : 
However, interest rate f é er i ‘ ‘ ‘ i ff ‘ 
+ 
ed and large different re ide in f f proje ’ ent w , 
the plar Agr ‘ 4 he fa ed and ; ‘ 
1uctation can indica } hanges in tk hole as f one ste ) 
x \ 
Prices: The index of price f Industrial G is refers to producer as : a 
selling price I domest ndustrial product weighted with the ‘ Net Errors and Omissions 6 ‘ 
f sales (both domestic and export sale n 19 he index of price f : 
Agricultural Goods refe I ice ‘ g price f ‘ rT : 


249 





A INTERNATIONAL FINANCIAL STATISTICS 


AUSTRALIA: Continued from Country Pages n dol ee ee eee 


National Income: The data are as collected by the UN, but reassembled ) ( er ' f t Entr 
for IFS to show the relationship between national income accounts and ete f MT] i 





{ nd not the 
other JFS data. For this purpose the accounts have ped t | ‘1 ince 
approximate in the first three entries the gross inflat the ‘ 

export surplus, the government deficit, and private t he 














Export Surplus as reported here includes goods and services, including Monetary Survey: A I lation of thea ints of the Central Bank 
net factor income fri abroad, and ¢ ils the balance on goods and beginni: 48 Mone enartmer the Ds t Mone 
services as reported in the balance of } ents except in 1950 and 1951, Bar at EIGN ASSI e data t ire the boliviar t 
when profits realized on wool sold fr t t f the Joint Organiza f Foreig A ang : not +} tie monetary effect 
tion (19 and 21 million pounds respective ure ir ed here in export f reis trar t Begint ec 956, 1 consistent 
proceeds rather than in official donations as in the | nce of payments tion | I } et ‘ ! rdir ‘ t ind part of the 
“he Government Deficit reported here f red | the finance the foreigr r ‘ j eacl nth nee th shifts in the 
government received, i.e., the natior I e ent Ne B g é lr lec 56. t I ble ma 
Government Revenue is the rré eceipt Che ‘ the alue f 
r ‘ tt 1? b 
\ ’ ¢ \ ; t 1 19 ind 190 
f he pe j har ng 
‘ ‘ I petweer 
I 
‘ | iy } . 
( ‘ ’ ‘ ' affective 
or } ' ‘ ‘ 
| j 
} | ‘ ‘ x 5 r ‘ 
: r . : t he M M ( poratior hot 
‘ f ? ‘ r r | ree 4 t 
[ a ( ' ( ERNMI ‘ 
gf eX ge | pr ng 
YX ‘ x ‘ ‘ XT rt the 
x ‘ I ere e pre 
t ex ‘ j the f the 
( 8 f the 
. : ! t prise 
BELGIUM-LUXEMBOURG Saale am C. Ne ee eee 
| er t Mone 
} J } ' = renee ae 
I 
‘ e ex ‘ g ' A . 
4 e { f r ' 
‘ wing 
r i ) g ‘ ! ‘4 1956 
} ii 
1 i ‘ j 
‘ und S m ‘ 
19 ; 1954 
“ . ‘ 412 ' 
P e Donati 
, . “4 ‘ 4 
Pr Capita ‘ os 408 
Official Donations Or : : : 
Official and Bank Cay ‘ 4 af oe : . © pakey 
f 
‘ 
é 
: ' 
y y53 1954 
M gage 4 4 
{ . ’ a + 
" ‘ ® 8 4 ‘ 
‘ ‘ 
r t ‘ ‘ f f 
Net Errors and O s 
Central Bank: 1 Beg g 194 ‘ ‘ 
' ‘ ' ( ‘ a ( ERN 
‘ ’ ‘ 1 Q t I ey 
I R | 
BOLIVIA = ag hed ee ee ene eee 
Population 61 f the Cx ‘ ent that e. thr Febr 9 eported 
ne 4¢ 
Exchange Rates 
Gold and Foreign Exchange I Beginnir 148 Deposit Money Banks ‘ 1 be f { he Banking 
Bank ng Departmer [ ng ¢ t for € Ti é he Cent 1 
Mone Banl a! RA 
¢ I ( I 
‘ I r { 
r ¢ Mi he f Centr 
‘ é } Monet 
re ( f ¢ } ( ¢ r ‘ th the 
Us _ ane B Ce ‘ f le ) per cent 
1 t ; ( ‘ ‘ wy} ‘ ‘ 
r the | I PY ‘ ‘ the 
] ar et are I I « f ) 4 T 
ar hiliti« ‘ j ‘ } t M ( 1S ON GOVERNME}D t 
f B \ ¢ I i } 4 I nt vere trar 
y ‘ e | 4 ‘ ] I () 

















; ne ?t nee ey } ‘ ' he (¢ rganizati la and ther 4 istance ¢ Rr ar har ( ‘ ON 
I etl he f r he M ‘ ve ent ERNMED é t Dlig ¢ ‘ 
) } ‘ . >} . Monetary Aut} ' } 
excl ‘ ( é ( 4 the Trea 
‘ ‘ ‘ ‘ ( ( ‘ the Bar th have bes ‘ m 4 
M t ‘ eo ‘ price ‘ sation nr ( ug I : ' ¢ 
p 3 i prog I t 
{ t ‘ entire fr tne perat 4 r | 
, af ! é 
Cost oF I s Beginning December 1956 pr e dk Q g 
‘ | Rr 
trolled ‘ 
‘ th tr I ‘ 
International Trade: Very little is known about the ex t ; 
ports of B a. Owing to the use of mult ‘ irre en {ar ‘ 
trade statistics in B a are cor ed in terr [ ! he : 
conversion int lat n b anos r hle ¢ 7 et t 
statist price ar the lomest tatist would be diff t More . 
er, the dat n ex ‘ ed eries A) repress ‘ . + T : : 
tior la Ne Y l thus i f ; v ‘ 
ar I et r tute ‘ 4 me ‘ f exy oo . : 
os a the ¢ f elting al rhe series | ta { ext ‘ es Commercial Banks 
the Bure iu f tat ’ eetir ute f the f sluat { oy ; ‘ 100 ‘ 
the hue f the ext it | e f f ‘ | ‘ | 
‘ I] \ j rE 
4 x ('re } r I 
| jk P ( { ( ' 
. } t 
af 4 ' ‘ 
s The indexes of the eof Ex he Price of Ex 3 ¢ 
r lé ‘ ‘ exe ’ eight ‘ ‘ 
are t ‘ ‘ é \ le xe ¢ the é ‘ 
} } r I f ) ‘ e IM] 
i 
ent Lhe e ¢ t pres the erie i ex ‘ 
rt n Ii arcant ¢) the oats te exnor Insurance 
‘ har 
, 4 ’ ‘ 
Goods and Ser ‘ , ‘ ‘ ’ . 
a Interest, Price Productio 
‘ é ¢ l ar 
Private Dona ' , 
I ate Cay ‘ 
Official D athe 14 ‘ 7 
Official a Bank Capita f ‘ he ( , . . . t 
1¥3¥ ne é f 
; Inatitute of 
| flat Vv ‘ ‘ é ‘ 
and ir 
International Trad Hi f ‘ é 
rate avate 
lntat ’ 
1 4 
I} ‘ 
ex ‘ Z ‘ 
1 aeoed (Der « j i nr f 
} 
at f f 
exp f 
trans ' 
A ae ee a ine os Pies 
uf af af . 
4 } | 
( ERNME) iT ‘ ‘ ‘ he ( f ‘ the ¢ t 
ove with the } | 
FIk \ k L's Prep Li k e re é 
t e the ( ‘ | . . € ‘ ¢ ‘ 3 
| K CLI ¢ ¢ 
t t ( 
‘ ‘ ‘ } 1 } < I 
Monetary Authorities lat t ‘ ‘ 
af ( ‘ 
thy ; ; } ong uf 
\ : ; \ 
Ba he ( te ‘ the M I 
i the é ‘ é e Tre | ' ’ 
re ‘ r 1 t t | ‘ ‘ ‘ ‘ & e I ’ : 
’ ‘ ‘ ’ t ‘ ’ ‘ ‘ er « 
Ra ‘ he ‘ té é \ \ } \ 
Co ‘ I he ‘ te ‘ ‘ ‘ ( I | ¢ 
eserve ' the exchar ‘ ‘ 44 I é ) ‘ 
I f Ba B ed t ( ‘ I Imy ‘ t 
! is the eg eserve the é | ' ] a Whe . ' , 
n tu ffsetting de ; wish, the | | The M rn ‘ 94 ‘ ‘ 
t Ba gy Fund ikes mediu ‘ ( ‘ the xe ex! ‘ . 
with its own fund I ipplemented t eY ies, and \ I e index ) 54 





INTERNATIONAL FINANCIAL STATISTIC 



































For description of series on prices of 
ey? rong i} *s of major export commodities, see the Commer 3 S . 
table of Prices of Major World Trade Commodities . } = ercial Bank see Malaya notes. FOREIGN EXCHANGE holdings 
I l eg vernyi ent, an int ng tT i) vy ion K ‘ r 
—_ ; : “<a ; : : ullion kyats in 1948 ; o § ( 
BALANCE OF PAYMENTS: The data are summarized m the IMF 14, 35, 23, and 401 n from 1950 through 1956, ar ; - oo 9, Be 
le é “ , “ , i v0 - ‘ ‘nude 
Yearbook statement. Data expressed in artificial cruzeiros of 18.50 the Foreign Assets of the Monetary Svster . ‘ og Li : ue lu oe 
: : al Clai cruzeiros Ol! dD °™ pase Ve oysven e Aabiiitre s the 
per dollar have been reconverted by JFS to US doll T im of comparat t I : ce 
: ua i { y il oO S dollars The e = parable entries below I¢ Commerci kC > 
entries essentially agree with those in /FS. The import entri aeees caeiiens tie Momsen taniiles af thea tale Bank Cash. MONEY 
Sliak tar the euibasion of tveieht end ie e impo ‘ tries are 1959 the note Se ae A of t eC. fa n a prior to July 
: ‘ i g and insurance » put them on ar , irrer soard eld by th Private @ 
¢ as I 1 an 1 r riv: S oO 
fob basis and by some other smaller items In Millions of US Dollare) the Demand Dep t f the Commercial Bar rt 7, ; ector, and 
, nite ¥ il 4 he ‘ ; ‘ F ve _ da a on Mone y 
First une at n in! r f kvat 
Half 5 F f 
1953 1954 1955 1956 195 noe 1950 1951 1952 1953 1954 1955 1956 
Goods and Services 30 > ate ' 
Exports, f 30 4 18 16 1s M : : ; ‘ : BSC 
Teamorte, fol ) 182 ¢ Money 9° , 9s ; : : 
Transpo edit 19 ‘6 _ on ' 606 499 753 842 1,116 1,343 
Transports n: de : ( sI- ! } } 
emer sane ta f ‘ : we ASI-MONEY comprises Time Deposits with the Commercial Banks 
AV e (ne ‘ s GOVERNMENT DEPOSI! ni le ¢ t Stat 
penny ‘ & I E ? DEPOSIT iclude depo f State Boards, and exceed 
aaa “ : . e su e rresponding entries below (Lines 32c, 32d, and 46) by 
! ; i n nt den f+ ‘ , 1 ' 
Private Capital 5 ‘ ) r12 112 t} mapOen he State Agricultural Bank with the Union 
t ) t r ? ; } hail ’ 
; tr cee ee 1 = eparas eported Related Data: The Union Bank 
xpor Imy " la Llé table yn Ownership f Government S« iritie report that the 
Othe ’ we on! ee ‘ e Bu Ost = nom held government securities 
Official Donations 2 7 ‘ mad OO s . a : . 445 and , , 3.7, 4.6, 22.3, 44.3, 
Official and Bank Capital ae and isa he end the ear 950 through 1956 BANK 
3 22 . |T T* r ¥ nr ; + , = 
Long-tern _ ULEARIN are als and average f monthly totals of all 
ff al i s rece clearing thr igh D> : ~ 7 F 7 I All 
A tizati 1 for : : ne sang Banke Clearing House The series 
za ‘ Government Cle ngs it ie hac] f State Board : 
: +} = \ alt > A is, a weil as 
Short-terr t ; . g = ent : 
se epayment IMI ’ ° : 
—— Ges tne ff ; { t nion Bank: 4 The ac int fthe Ur n Bank, as reported in IFS 
Liat 7 ¢ include the accounts of the Currer Board to ¢ +) 
. ‘ RB : j ] ‘ ; ird ] > he transfer of the 
Other 4 on seo Card's assets anc lal es to the Bank in Ju 952. The Union Bank 
~ 7 : 2 7 q ir Februar 1948. The Currency Board, with 
) ion, Wa resnpor r > r the 1e fo . 
RE serine onegane : w as res e fc e issue of currency. It was 
Prelimina I . a : . ; ? 7 e suciar = le Che remaining issues had to be 
nd $20 n ' i holdings of foreign asset The Currency Board 
‘ IRS int f +) ’ ’ ’ . 
National Income: The data are as c ted by the IJIN but h] P -s m Bank are as follows (in 
lo ta : ‘ i by e UN but reassembled 
for IFS. Owing to the unavailabilit f national ac sil lanl . 1948 
“at . . a a 4 Ae «< i rover : ‘ 
ment revenue and transfer payments and : ; = ata : g ern oa9 1950 1951 : 1962 
ay 1 on vernment investmer 
expenditures, it is not ] Ele thn. sinterenie . a ent Foreign Aasets 2417 — a 
’ 1 tp ble lete ine the national income mea nea ' a4 809. 6 264.72 282 402.7 866.8 
surement comparable + the | F C nian aie ; : « irre esues 864.64 416.3 } , 411.2 632.9 
l gove € efix nor t eparate Banks ‘ 1 > 7s 
private investment from t nvestment. Hence it is not Pia Private Sect 6 1089 eS gate ote 
measure the gross inflat espe a 1s possible to Fe ecaenecintel 403.3 84 197.6 618.1 468.6 
defici Saale eee ® 3: export surplus, government 2 ‘ 6.2 4.8 4.8 4.2 
eficit, and private investment EI 
i GOVERNMENT URITI I le, prior J sy 
i RITIE ide, | t ! 1952, an amount 





1 equal to the fi , 
BURMA hotuee a thn Teale 3 ni i e., the difference 
en the boards foreign assets and it irrency issue. In July 


Population: 156.6 n n in 193 ( : 952. the Bar ataliaell } 
P : 10 } 93 ys 1952, e Bank received government securities equal to the Board's 















































Exchange Rates lhe k t (rupee rior t 9 has | r — . _ ae -" Asset l ( the balance sheet totals 
maintained at the fixed rate of . ial ae The MONETARY LIABILITI f the Bank to th rit ; a 
ced ra } € ! erling since 193] A e Privi sector are 
Before 1939 and since 1951, that is, ex ling th rad : : entire Currer Those to the GOVERNMED re th j 
sero! 5, i g the pe 1 when the sterling a 8 : tN NT are e deposits and 
dollar rate was fixed, Burmese rates for non-sterling ae 1Ing the government on ordinar nt 
a alhenmieail : ; pe N-SL g currencies have ; ' TAT , ihe ao s I DE 
luctuated 1 allel with sterling rate Sa ae 4 es SI } ATE BOARD roe th ‘ f the Aer tural Marketing B ard 
Ann 1al averages of mid nt tes f he Sd - iIFS a = Board beginning August 1954 and of all State boards pre 
conversion rates in kyats per d t ss at represents WU part of the difference between the export 
nr 4 ; rr ? r r ; ’ ; | ‘ 
“— IFS Conversion Factors a : as ag ve al p j i} he Board fly rice), and 
exchange Rates Foreign ca 1 paid the domestic producers, that not lent or otherwise 
nsferred t the ernr nt . oe : sot Ww low 
1937 . 2 i Trade = Exchange ae ys pe ( {TERPART FUNDS are deposits aris 
1938 2 746 948 os les a rpius agricultur product Most current 
Jan /Aug 1939 2 85 es * 5.8 data are taken from the Union Bank balance sheets as of last Friday of 
Sept 1939-Sept 21, 1949 8 309 27 4.76 montt a — = 
Sept 21, 1949-Dec 17, 19 4 
1962 ‘ Commercial Bar Ihe “‘ount f +} ' 
1988 ‘ 174 t : anks: | ints 0 e Commercial Banks are ana 
44 yzed in three ways in the Bulletir f th | n RB | 
1964 4.7 aca one : ulletin of the Union Bank: (1) in a complete 
1956 4 6 i aveme Dalance sheet assets and liabilit , (2) in a table of selected 
1956 on domest assets and } ties nd 
4 8 und liabilities, and } of tables providing sum 
Gold and Foreign Exchange —_ : " oe ; +: eas aa canal “ : pe he et data. JFS data 
Union Bank and the Government. Prior to 1 melude theese of fore exchange reser “The | ae nd the summary table or 
the Currency Board (see notes below 1 Dol paneneen ay tit Oth . ee a e sheet shows very large totals for 
i ‘ > ASM UNE Liat f 14 i» r { t 
are deposits and short-term obligations he nama tos ‘ ‘ f 1956. A I ‘ : apes my wee 
: 1 cour is ¢ { he r } t 
reported by banks in the New York Feder e District Ir he e Union I — a et is pub 
1948, deposits only. Insofar as the a evasine al heeenlite an : n : é é nterbar te i the balance 
tutions they presumably include, in approximately equal ar nt a DEF I TATE B Hew b eccounes 
, 1 apt ima ‘qual amounts he I ) ( STA SOARD ire th ‘ f } rc mnt ¢ 
data reported from Burmese sources. 1 NET IMF Position is Burma's tur avicabine th ere gs f a Boards, except the Agri 
quota (16 million dollars) minus IMF holdings of kyats, i . +} * a , Sint «nnn " “fe Moat p ! r th the new reated 
ubscription and repurcl fe : : oy ; > be ’ ’ ‘ goia : p sant y irrent lata ire taken fear the 
ings. The data reported from Burmese sour coh Reith thin ane f montt 
IMF position. The IMF entries represent resources mad aaitahie ¢ Interest and Prices: The Discount Rate of the Union Bank of Burma 
or received from the IM} I mnt 4 : — Veen is the rate at which the Bar i t ; } i 
if and he j hat Burma may draw C z . u Bank discounts eligible commercial paper for 
ommercial Bank he volume of discounts is ordinarily small. The 
Monetary Survey: A consoli n of the 0 tia Sle B rate has been 3 per cent per annur ahve ne ne oe 
prior to 1952 the Burma Cur B : 2 a ne Cost of Liv ; ; innum since February 1948. Prices: The 
i : a irmié irrency Board) and 24 Commerc Jani ost 0 ng index excludes rent Ar i includi , 
these comprise mainly branches of foreign bar but includ ‘ 7 oe avaliable ; lex including rent is also 
large State Commerc B E a bu icilude also ¢ 
r . t ommercia sank Unt | t 953. the Monetar I ’ 
oo. “les : : a J i », U onetary nternational ade port r r fur 
System 8 { laims on the Government and on the Private Sector were ng 1948 : Trade Ex} ere A) are Burmese data and begin 
small The Union Bank was engaged primar otha hice alt taleaendl _ £ M ide e and teak it. the ale values of the State Agricul 
the t Iiding of government deposit which together approximatel ie Ray tac, Day Board They measure, therefore, Burma's 
equalled the foreign exchange received Sis tiaseenenial Wed : \ I k inge receip rom export Export series B) are [FS 
: ‘ PCle anks were caiculatior with I re j +4 
engaged primarily in international trade transactior More recent s Sanat al aceliaad e revalued at the purchase price of the State Agri 
there has been some increase in the domest eet oe ae: or ord yer jral Marketi g ard The ire intended to indicate the national 
al ng activiti oO ne currer! re sipt the ‘ r rt 
elf t le f exp All rice for exports must be 


paeneeemntnaenn ee m qauerenennnieenemnee pea 252 - 2 . ——e 
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sold to the SAMB and its purchase price has been constant since 1948 

















Imports exclude government imports of defense supplies. Exports in 
clude re-exports. Imports include direct imports for home use plu 
entries into customs warehouse: Prior to 1953 data refer to years end 
ing September except for the 1937 figures which refer to the year begin 
ning April 1937 1937 data represent seaborne trade on but the 
omission on this account is probably very smal! The index of Volume of 
Exports and the index of Export Price eries A) are Burmese calcula 
tion They are Laspeyres indexes beginning in 1951 linked for the 
earlier period to Marshall /Edgeworth indexes, i.e. the arithmetic average 
of the Laspeyres and Paasche indexes computed with 1936 /41 and cur 
rent year weight Laspeyres import volume and price indexes are also 
available in Burmese yurces but the data are not reasonable as may be 
indicated in part by their disagreement with the index of the value of 
import 
1948 1949 1950 1951 1952 1953 1954 

Volume of {mports 66 ' 62 f 94 i) 11 
Import Prices 41 > Ro 20 31 0 99 
Value « mports 6 43 49 5 93 4 
s Export Price eries B in I} ilation with SAMB purchase 
prices instead of SAMB sales price f rice. See note to the value of 
Trade figure above 

BALANCE OF PAYMENTS: Data summarize the IMF Yearbook state 
ment. The trade data are based on exchange control records and cannot 
be reconciled with JFS figures. On exports the difference between the 
two series are th ight to be main! differences ir timing, and on mports 
lifferences in timing and coverage In Millions of Kyats 

First Half 
1954 1955 1956 1956 1957 
(,oede and Services ! '6& 1 i 12 60 200 5 
‘ 7 , 4 
Private Donations 32.6 25.3 * 10.0 i 2 
Private Capital ‘ 0.8 9.6 1 : 
Official Donations & 2 3 32.0 * 73.8 
Official and Bank Capital 172.2 12.5 4 4.9 161.6 
en MI { ‘ 4 
¥ as eas ‘ 6} : , i 

Monetary gold (increas 
Net Errors and Omissions 37.2 41 61 % 22.5 

National Income: The data are as collected by the UN, but reassembled 
for IFS to show the relationship between the national income accounts 


and other J/FS data For this purpose the accounts have been regrouped 




















to approximate in the first three entries the gross inflationary factors 
the export surplus, the government deficit, and private investment. The 
export surplus as reported here includes goods and services, including 
net factor income from abroad, and is the same, in concept, as the 
balance on goods and services in the balance of payments The data 
cannot be directly compared since national income data refer to fiscal 
years The Government Deficit reported here is measured by the sun 
of the national income entries government Net Borrowing and Net 
International Transfers Received. These data report a surplus while 
the data in the Monetary Survey indicate a deficit. The difference results 
from the exclusion in the national income accounts of government loans 
for development and other purposes. Government Transfer Payments 
are subtracted to reach the GNP total. These are interest on the govern 
ment’s debt, subsidies, and other transfer payments Data entered 


for 1937 refer to year beginning April 1, 1938 
CANADA c¢ ntinued from Country Pages 

BANK DB8BITS are monthly totals and averages of monthly totals of 
debits to Demand and Notice deposits of the Private Sector, and 
Foreigners with the Chartered Banks in 52 centers and { prior to March 
1963 in 36 centers. Total debits in 35 centers during March 1953 totalled 
11,993 million dollars compared to 12,331 in the 52 centers 


Bank of Canada FOREIGN ASSETS exclude those held for the account 
of others. Related Data 4 The annual data on the EXCHANGE FUND’S 
Foreign Assets prior to 1953 are taken from the reports of the Exchange 
Fund. The end of 1953, and all the quarterly and monthly data are the 
official holdings reported in line 10 converted at the current exchange 
rate, less the Foreign Assets of the Bank of Canada. Consequently they 
include the relatively small working balances of the Government 


Chartered Banks: 1 Nine banks, chartered by the Dominion Govern 
ment with over 4,000 branches do practically all the banking business in 
Canada and a large banking business in foreign countries, particularly in 
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assets and liabilites in foreign currencies from those in Canadian currency 
The Bank of Canada has published comparable data for year-ends from 
1948 on, and beginning 1953 for ends of month ie | 1 1952 
juarteriy hgures are IFS estimate The Foreign Currenc ets are 
included here as s FOREIGN BRANCH ACCOUNTS on the assumption that 
the pract t all arise it of the erseas activities of the Canadiar 
banks, and all the « FOREIGN CURRENCY DEPOSITS are assumed to be 
wned | non-r lents, alt igh a small part held by Canadians 
( ary yn Pr ite oF r and Foreign Branch A in Beginning 
september 1956 me ans were transferred fr Cla Canadla 
Private pect rto } re rn Br il \ ‘ IT ne s int trar ferred 
ary inted 1 40 I n ] ir r Septer per ¥ » ir ] LUU IT T r 
September 19 Assets = / he balance sheet total Ie 
( inadiar ir ter r trar 1 mi r 4 Decer per 19 ir 
4 { mer at ty in ler t er I re 1 t AO T r at De ' per 
1953 s The MONETARY LIABI ES of the Chartered Bank r 
i leposits with ther er than Ps nal Saving sep é I te 
n Transit (see note on Uncleared Che ind B n Korea page 
Iter 1 Trar unr be i ed he pe of a nt on whict 
hev are draw 
Life Insurance: Data, excey ‘ er r e, refer to Car 
t ne fd t ir t r panie i Ir est ent Ir me 4 
nelude ir efr Canadiar par per I broa Annual asset 
a are nce neet ta I Cana n and ftoreigr pani Zz 
about 95 per cent of the dome fe insurance busine I Quarter 
and mont! lata are trar r 1 on purchases and sal f ‘ 
f 12 representative companies doing ab i5 per cent of the dome 
busine I'r a r s ate he period per lifference 
n the annu 4 1 F, ‘ btaine } , ng tl 
ntr nd A lat Wing he difference ir npar erage 
and =the f Asn ar t ane ASS€ ar ving tne 
r 1 In the ann i 4 t nce sneet reva atior Balance sheet 
evaluations for the 12 panic n be derived from a comparison of 
tne quarter and mont ita wit! nnu t nce neets tor the < 
companies published | he Bar f Canada as f ws for 19 
miilions of ( y 1 nd 
Balance Sheet 
Data Sum of Re valuations 
1954 1955 Increase Transactions Data Derived 
eatin Cond : 5 Q 
nims on Private Se R38 x 
‘wh | : 
Real Eatate 6 
i ading ‘ 1 gains ar aseR 
sTotal Asset Canadiar pane rge t ne tside Canada 
and asset ering their | ne n Canad ' sre not available 
The data or Pp reserve vever ngu reserves against foreigr 
and domest pnusine r e reporte loreign asset I tne panies 
are o! gr rger tr ne reserve galr loreign f ne 
1954 1955 1956 
k 8 Assets 8 8 
I a (A 4 g f 4 
Hence in /FS the 1 eX e rey é reign asse ximate the 
bie fund n Canada ng Ir r ira rar r The larter 
ind nth ita are sir rin that they refer Canadian dollar trar 
tions, i.e., they ex le trar n foreigr ets defined as asset 
payable in foreigr rrencie Uncla ed Assets include for the foreis 
mpanie the exce f asse Canada er asset ley wit 
Canadian authoritie at 0 per cer f the tal Canadian ass¢ f 
foreign companie Da entered for 1937 refer t 1938 
Interest, Prices, Production: DISCOUNT RATE entries are end of month 
juotations for the minimum rate at which the Bank of Canada is pre 
pared to make loans or advances. Such credits have occasionally been 
granted to Chartered Banks, and more recently to the money market, 


1.e., a selected group of Canadian Government security dealers. In prac 
tice, loans are made in the form of purchase and resale agreements in 
respect of Canadian Government The volume of such ad- 


securities 





vances is ordinarily not ge. The rate is determined weekly at \ of 1 
per cent above the last preceding average tender rate for three month 





rreasury Bills Prior to November 1956 a fixed rate was announced 
by the Bank and wa nly changed at fairly ng interva D int 
Rates (in per cent per annum) a lates of establishment 

Ma ' Aug ’ Apr O56 ; 

Feb 8, 1944 1 ) ’ , Aug 156 3.2 

Oct 1 9 M 8 ) 2 det 8 56 

Feb 14 ) 
TREASURY BILL RATE: Weighted average rate on new 3-months bills 
issued at last tender in mon prior to 1955, weighted averages of all 





bills issued; { prior to 1953, averages for mid-month issues. GOVERNMENT 
BOND YIELD is the theoretical yield on Government Bonds maturing in 
15 years, as read from a schedule of yields of selected bonds at end-month 

§ prior to 1955, mid-month Quarterly and annual data for Treasury 
Bill Rate and Government Bond Yield are averages of monthly data. 
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SHARE PRICE Average lr} tior ! ntre ind eT In /FS transfers between the government and 
Toronto and 3 and 12 montt ve es thereof I exes are weighted Excl I e ex ed { her net receipts and from deficit or 
by the value hare itstar t t annual intervals for e sl n ite h together with deficit and surplu 

Snare dividend rignt I T _ iend r € ‘ ¢ ' a Othe Net Rece pt ' ide g err 
the mont! index be t vy. | ; rh ex Whole e | € ‘ f ‘ ‘ ‘ nd abr i as f VS 
refers t i g I t reg the n between ex t ‘ 

EAPOr and ther « ane ae ' ne . nr ned t 193 1948 1950 1951 1952 1953 1954 1955 

anc raw materia t c veignt } { t the g € f ' 

their trar r Hence, the ex te € ire the P the a ore . . a. > 7 ; . ~ an 
equation of exchange: MV =P 9 ) he : , 








umber of hour ¢ I ) ¥ | IMI I I} ) I nange n Canada ibscription 
exclude : e IMI BRD ed in net foreign lending Data on 
4 t : 
alten tn 410m 9 M f ei t ee with the increase in foreign debt in 1949 
1 r} x \ | ar ! the debt of Newfoundland and the 
la é ‘ ; 
with 10 - om I ‘ r the Securitic nvestment Account 
the g | \ ir disagreement irs with respect to 
International Trade: Expor t f é é ving 19 150 owing ew f 
I t f est er A nt ind ft tne se irity 
1950 I l i9 1954 195¢ . . 
Customs To I t er € t t 
gg re emt 
8 Defense ‘ Ba ee eee , a in SON = ere 

















+ ‘ f 7 t r t ‘ $ ‘ ‘ ‘ ‘ i ele se 
Quarter expor efense ] ‘ é “pr 
> » sur ‘ nt r rger t the ret ine trade ir ided 
mont! Be nning Apr 349 the t ' P 7 
; - i. | | t } , f¢ i D r 
and, whose trade in 19 ind 194§ $28 nd $9 , , . 
million, respective for export ! $°4 ! : I r Jan.-Sep 
respective!) yr import Export I e or t reex] 1954 19 1956 1956€ 19 
previousiy cieared ist . is mpor por I ide re por ‘ ‘ nd Ser 606 j »7é i " 
the t ¢ 1 EXT t ense t ¢ ¢ 
indexes of Export and Import Price e! t ndexes weighted by ‘ 
1948 quantities: the 1937 at re htoir , ng t nm inde +} 
1935 ‘39 we ghts The indexe ise specified price series fr esale 
: ; 
and retail price records of Canada and the United State here 1 iit 9 
able unit values are obtainable. (| lit represented | Private Dona 64 
substit ite price sere i inted ft nl it per ent f tot eight f P nite Capita 1 1 436 | % 1 iti 
the export index and about per cent of the port index Ihe 
parable Pasache index ava ble nnua re er 
1948 1950 1951 1952 1953 1954 1965 
Exports § 4 , 
' 
Imports 4 
The Volume lexes e | sche lexe f the Laspevres 
Official Dona ‘ } ‘ 
ndexes of export and ort prices ar e cus é é ( ; 
lata excludir defense pple e the ¢ er t ’ ‘ ficial Capita . ! 64 é 
price indexes P f lexe nd sines ‘ 3 ‘ ‘ 
exports and imports rather than the 1e8 the s ple re RE 
deriving the Paasche indexes, the calculatior ' tica as en t 
the pr ces of goods not in the sample | i the same ement a r 
the sample and no adjustment on this a int ecessalr See Belgiar 
notes Paasche indexes mea e the ¢ nge e ye é 
date with different weight ‘ those of the rrent pe é 
( pariso Hence, the ! é ¢ re fr e De Net I 0 
the next to the extent that thers e€ ve t I ‘ 1 ($284 
? tual on +} r . ; . 
indexe lerived f é eT KE ‘ f “ 
trade dat are . 1 
1948 9 19 9 1953 4 955 ta 
bx . ‘ 
I s 6 ‘ ¢ National Income: The data are as ected by the UN, but reasser 
Wheat the é ‘ ‘ | F tos yw the re at het wee n me and 
‘ t ‘ ‘ ‘ ; ‘ } t } } se the te } j ito al 
¢ 148 é e seric Mf r te e firat ee er ¢ eg sir actors: the export 
Northern. { Fort WV 7 I ‘+. hos “ . The Internat a aur j the gove ent def t. ar private investment The Export 
Wheat Agreem«s nrios f Surplus as re rted here includes g is and services, i iding net factor 
[ l in ef nd therefore a st equal to the balance on 
goods ¢ « ‘ is re ted in the I nce f payments The Govern 
. ent r & re rted here is easured by the finance the government 
ra receive e., the nat al in e entry Net Borrowing. Government 
Revenu the « f all othe rrent and capital receipt items in the 
e price index N tr ews Car lia ' n r r ( resentatior The surplus appears larger than that 





he lantity figur r WV t t r ‘ reporte n the Jf > ent Finance data for some years but owing 











comprising at t ‘ ¢ he ¢ ‘ to the differs e betwee fiscal and calend the two sets of data 
f W I ef f yg ‘ canr e dire 1 ( ernment yments including 
pulp, constituting ‘ 14 8 ¢ Foreign Aid Expenditure ire subtracted t reac ex 
Beginning 1950, a sr ! I r re ir ided in the cepting ‘ ~ the GNP tota s Data entered for 











eee PS. 4] CHILI 
nue ar Exper t ‘ < 
' ' ) ye 
int Net cet ” Populatio ; 
budg ry trar I , } OTHI Exchange Rates: A te f free exchange rates was introduced on 
NET RECEIPTS are ed t ‘ eficit A f ye ' g the plex structure of multiple rates pre 
plu reporte n Car ‘ he ¢ Ay é The 1 pal free it r ; n Countr page 
Secruity Fund are ex ‘ excer , _ ms ided ipplic per é orts, exports, and a few ipital transactions 
expenditure a ADVANCH ) } , Il} Exchange A a 1 free ‘ t nd pita yn country page) applies mainly 
f na finance ts fore r ¢ re t t t { ipital trar fer 
2 on GA 
204 
ce —— — a 
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Prior to Apr 1956 a rate of 300 ne applie i to most export proceeds 
and rate of 30 03 and 110 to most port A dditior i free rate 
was apy ible to tourist non-registered capital movement the pro 
ceeds of h exports and percentages of certain other marginal export 
proceed From November 19 il needs of the foreign copper cor 
panies were et by buying pesos at the 300 rate (prior to November 200 


efore March 1955, the 200 peso rate was the most important single 
te 




















rt rate but « compensation and 1 xing arrangement were wide 
spread In March 1955 the preferential treatment accorded exports 
under the compensation and mixing arrangements was made more 
iniform by discontinuing t of these practices and estat } effe 
tive rates ranging fro 40 to 360 pesos per dollar. In June 1955 this 
range of rate va bandoned in { f a single rate of 300 pe nd 
fro t e to t ‘ ir is g is pre i rece ng the 200 rate ere 
shifted to the preferred tu B Aug tiy tne 0) rate 1 be f 
the! t important export rate 
rate for the US dollar for most transactions not 
co ensation arrangements was changed from 110 
vo rhe rate ) was retained. however, for the 
port of t ‘ ption g i I Mare} 9 the rate f 360 
pe Vas fixe I most goods pre p ed ul r the a 
pensation syster At about the same time goods eligible exchange 
at the 110 rate were further restricted and in October 1955 certain other 
Dasic consumption ¢ is were shifted to the ZOU rate Ir ine ; the 
560 rate w changed to 303 pe ind nsiderable me f ports 
pre I ted at the US rate wa t ted to the } ute 
Gold and Foreign Exchange: CENT! BANK Holdings ir le some 
g ld and foreign exchange held for the P nt of } nd non-off al 
ge ‘ | LAI ' ST ‘ esent i ling Ty 
a ! ¢ nt f other rrer é } {fF 4 EEME* 
entrie represent the net Dalance { tral t I ( pleted nda 
AMOR \TION |} » | ling how foreign exchange | nees 1 r 
tained abroad ! ‘ ng the externa t. OTHER BAN} H ngs 
ne € ! gold id \ ETS REPORT! I I € 
depo ta and st t-ter bligatior held f Chilean a nt reported 
} us } ed n I os of ( ernment and Banks p 
“ ! ‘ pprox ‘ ‘ t the I 
REPO ED I t re rt-term dollar at tie i Chile as reporte 
D Dar n the I rhe comprise mall i irait n (nilear 
( lentsiny ‘ f ection and other short-term liabilitie ie t 
the re US bar Since ( ean d et e held t} 
I } here , part of Chile i , tic 4 ed } < 
' nkea t « er ee . , , ete I ( x ets t I ts 
inbilitic i the ne f es 1 ind 16 does not ‘ ire Chile net 





Currency and Deposits: G ERNMES yy y ’ ' 





Life Insurance: Data refer to busine n Chile of Chilean life ir rance 
nd I tior mt ( There eT foreis f r nee 
T) r ‘ i ie | Té r r r ‘ re '” A ’ 
pa 1 ita a i 
1951 1952 1953 1954 195 
Oa b M 
5Ob | 
0 ‘ 
50 nerease t - 
i ‘ 
; 
. } 
4 OF 
AT +s , r rt +} » ¢P r ’ ‘ 
International Trade: MIN I e ex] f i 
l ¢} . ¢ t ¢ 
‘ ‘ l ‘ eX 
' 
I \ I {E) ( f : r 


Other Goods and Services +1 Kg 05.8 41 43.1 
Private Donatior € i 1.9 ) 
Other P ste Capita a 6 é a 9 1 
Official Donatior ‘ ‘ 1.¢ 1 1.8 
Official and Bank Capita 12.3 ; 15.¢ 6 4 8 
Net Errors and Omissions ) : 17.1 8 2 3 


National Income 


COLOMBIA Continued ( try Pages 











Assets of the Central Bank: | I N ASSI ‘ reserve ‘oe 
‘ ‘ n Novembe 4 ( ‘ ' ‘ ~ : 
Mf ; Interest and Prices: The ‘ount Rate f the Bar f the Republic 
IM} al eigr ‘ re n Octobe ) it Chile ie . ‘ 
th IMI YOME ! WN AN INVI WEN ERNMEN ire the rate vt the |} é ble Ape r r ile is 
4 1 t Bar r Relate nstitutions I é 4 and er cent, with the 
‘ ‘ ‘ ‘ (yy ‘ eT t ‘ eT ‘ 
| () . ! (> . ‘ ‘ . ) ’ ' ’ er Cceé rate ’ insact ¥ ‘ te igT ‘ re na far 
‘ . | ( ins against t nt le i er Isé have heer n efiect e 
' . . 1 I} nt ‘ lit ‘ Ra y Re ; trot y a eA 
Other Bar r Be . ) : “age Gs, ' 13 Thea i ) € s Banks a R ed | 3 
na we 4 Share Price ex ‘ B i i ible 1 
1ote } It ‘ ‘ ‘ iff on pparent 
Assets of Other Banks The Other Bar e the ‘ r : : : al : . 4B : 
r a the u B rf . : ¥ r ‘ oe ‘ (dr 44” 4 
y ' r ) } \ rt 
: I pre ¢ er ‘ i ’ for the ve 149-1954: 99 9 ) : Q 
Cre t Bar the Ag Cre Rar r Ir C'ns 
neti on ed to OF | rp Sepntembs > | 
vl ' PRICI rt esale lex is ed the Ba f the 
’ the ‘ ' r tor ‘ Repub It to I t 1 tg is e., to rts ar 
Currer } ! ! ‘ { the Cent | mestica roduced goods estic consumptior The weight 
assigned to ir rts is not knowr 
Interest, Prices, Production The D ' R j the Re 
Rate of the Bar f Chile The B higher rate f ) International Trade: Cust lata on exports fr February 19 
har ‘ | ‘ ' through December 1956 value fee at 95 US d urs per 70 : 
Nhe . ‘ } 9 | IFS data on the d 1“ expor . “ flee to the Ne Yor 
t had been 4.5 pe ent since June } Come 41, BANK RATI price |e } liu ant { pping Pr to Februarv 19 
tne nted te t t ( ‘ tel custor lat ed 1es expre ¢ ! t 0 pe per d ir 
re and /F'S data are reconverted to dollars at this rate. 7FS data in pesos 
Ore 
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rate section. (see Exchar ‘ r ment’s debt, subsidies, and other transfer payments of the government 
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Total 
‘TY 
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7S a in dollar é f ° ° : : 
IFS data in dollars ‘ except f weriod ) I s of : ge are subject to a 


’ : . f r ’ . ! os of > 
The peso data on the alue « ‘1d du i represent volume tax o ) uly nual average of the 


valued at the gold export rate, and nee indicate the peso proceeds exc! 
gold producers. The dollar data represent gold product 
85 dollars per ounce 


aThe Volume and Price 

Laspeyres indexes of coffe 
weights. The development 
to measure the price index 
price data for coffee are mont! «Bey 8 yeah ng 
in New York. The peso price dine he Treasu ; REPORTED By US: SHORT 
data in the way described above for the value at } ve | | - 


) he r Cuban account 


price data are the unit values 
of the volume and price of Exp« 
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index and value data 
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ms statistics tne 
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Monetary Survey 
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BALANCE OF PAYMENTS 
trade entries 
ilars, except { 
the balance of pay ments V ] ] ) l c 8 na rrowr i \ roug ] I 1 and se y ave 
sion of freight and ir ance from bala f payments ir t valu ! thar f al dey The data on FOREIGN 
and the ir ion in the balanc Ay! ts of purcha ind si I preser hown in terms of dollars in the gold and foreign 
The sum of other sho mf mn assets ar net rold, w cor z T iata on MONEY include the Monetary Liabili 
verted at the par ex y at ig th t year ar » ational Banh rivate Sex i currency), and 
changes in the Moneta ir foreign a t ita In Mi ind Deposits with Dey I Banks payable in Cuban pesos 
S Dol / ) hed ir ai, d n Money inclu : i ‘posits (i.e., 
i ] 4 Governn t, hose payable in US 
Goods and Services 50 15.$ : 10! ar al r deposits” categor > mi yn pesos at the end 
Exports, fot ’ nce 1 so had been the only legal tender. Previously 
rane t r nsu ¢ ; ‘ g ; 5 d rt Ver a ) la } The data n Mone can also be 
vestmer neon r ; 8 4 f aasil 1a n ns of pesos 
eee 1951 1952 1963 1954 1955 1956 
Private Donations 5 ‘ 3 2 Cu 49 184 a 49) 196 413 
Private Capital 2 7 « » tM 42 46 444 44 466 62 
769 R44 822 832 R62 938 
Official Donations 
ts Payable in US Dollars with Deposit Money 
g in Cuba, are included in QUASI 
—— — Y art < 1e period these Deposits Payable in 
Amortization and ot! ; { 32 ) | ver ) n as is indicated by the data on 
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i56 289 1961 744 101 
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and other /FS data mer r itt the National Bank and the Deposit 
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Debits to Other Deposits which comprise an element of 

pos are added to debits to deposit money 


cluding net factor ine 

to the balance on goods and services [ i pe 
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Net Borrowing and Net Internati Transfers Re« > overnment ‘ prior to 1950 refer to the Treasury. Treasury 
Revenue is the sum of all other « ‘eipt items F 1 ir and the counterpart consisted in 
in the national income presentati ; ume ‘ran Payments i and , and Silver carried at a monetary value 
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Private Capital 16.5 1 ‘ 12 6 il 
Official Donations ‘4 6 15.3 
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‘ Bank 
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Net Errora and Omissions 64 9.8 ‘9 1.3 18 
National Income: The data are a ected by the UN but reassembled 
‘ . ; e} , f , , 
Owing eunava r na ti ta on govern 
ment revenue and transfe ent nd on government expenditures it 
T t e ft jeter ne the ! ‘ easurement r irable to 
io i ' or ent deficit 7 ‘ 4 rate . ite investment from total 
! t eX j i y err ent lef t : i rivate r eatment 
t t ] ng netia I e! Dr j na herefore equal 
n icept to the nee n nd s¢ es re rted the balance 
‘ ment 
INDIA Continued from Country peees 
] pag 
I NCI PAYMEN Data r irize the IMF Yearho state 
ant a tf e dat nnot he r r i t yi} nasmuch the 
I nce Pp ent et ed on exchang ntr re d ly 
f I 
1953 1954 19 1956 
Goods and Services 100 48 190 114 
i ; 
' . i 
Pr ate Donations 150 ‘ ‘4 1 
Private Capital 61 ‘ iit a9 
Official Donatior i79 146 348 355 
Official and Bank Capita 440 1 344 3194 
} 
A ‘ f Mi . ® 
; g an 
Net Errors and Omissions > ‘ 13 
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eceive ey ent for port beginning Aug 19 t 
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ex inge arising evaluation (6641 ind | ir n rupial 
r 1952 and 1953 ind net lf ¥ vert ent rrer ind ¢ n 
RUPIAH DEBT ir es the Pul Loan 1950 and therefore changes d 

t agree with Net Borrowings FOREIGN CURRENCY Dest: I! During 
1Y56 there I nr tor f pre-war et that not reflected in the 
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Exchange Rates: Since March 21, 1956 Iran has had a single buying 
rate of 75 rials per dollar and a single sé¢ rate per cent yve the 
buying rate 6.50 
Annual averages of principal buying and selling rates in rials per US 
d ir used IFS for trade data (see International Trade notes 

Principal 
Principal Buying Rate Selling Rate 
Calendar Years beginning Years Beginning 
Years March 21 March 21 
19 43.5 4 46 24 

yF 2 ry 68.28 

/ ».64 80.14 

Ext * ¢ 1 ‘ € te 148 e t a ate f t e vers 

as beer aie pe 3 4 
December 19 

Gold and Foreign Exchange: NATIONAL BANK: Data are as reported to 
IFS and include the Bank holdings for the Government’s account 

Data prior to 1952 relate to Marct f the f wing year. Related 
Data fr Other rces are at end of period. « DOLLARS AS REPORTED 
BY US are deposits and short-term obligations held for Iranian account, 
as reported by all banks in the US Prior to 1950, as reported | ks 
n the New York Federal Reserve District. Insofar as they are owing to 
official institutions, they presumal nclude the US dollar components 
of the Nat Bank’s holdings reported above. « NET IMF PosITIon 

[rar juot ; nd irs J increased t ! nin July 1948 

t IMF } ngs of ria he gold subscription minus net draw 
ng Entries represent re irce id tilable t r received from 
IMI nd not the su that Irar iy dra 

Monetary Survey: A cons atior 
Bank, the Deposit Mone nk ur 
Bank s A large part of the posit 
the National Bank and lep t Witt 

sited with the Nationa! Bank 

airy syster See note to Ind 
cussior fa ir case In fact, t 
statistics w ; t firet clar nd t 




















of thet ta assets f the + T Tit it na ire ne it g err nent nst t it ns 
that are r re analogous to Uther Finar 4 stitut yvered in the 
Related Data Sections of other intry p f IFS, than to banks 
ci. the GWerr na (rsuate 11a page The re ining Danks are 
private dey t ney banks, akin t leposit money banks in most 
ther intrie From the available irces it mpossible to separate 
the accounts of these two type f institutions, and it is impossible to 
assify their non-Der t Mone abilities. Hence the large Unclassified 
Liabilit reflect the portance of the official financial institutions 
Balance t Money Banks are not available (see 
De vA ‘ t ire r t der Vat e fr ym the put shed lata 
Consequ I f the are probat arger than 
tat lata area h 20 of the following year 
s The I GN ASSI lata are not directly recor ible with the data 
reported in the section above as tne ire the sun f the Nationa! Bank's 
holdings for its « and Treasury Ac ints, as reported t » IFS, converted 
at the official rate of exchange, plus the value of exchange certificates 
held by the Bank for NI int The exchange system of Iran 
ent es exporters t receive idait t ria at the ate, ex 
hange cert ates equivalent to the exchange sold rized 
bank Du nd sé these ertil t see note t Rate 
Sectior Changs n cortificate lings indicate the effect 
of trar . t r t tne Bar t r t f ex t inge ] rr the 
ff il rate, ratner thar r n the foreign v e resulting 
fror nange tne ite sf es iiland M irve 
The certificate int first appeared in 1953 >} n rials in Decen 
M . ‘ ‘ 154 Q5¢ 
r \ ) ‘ me ‘ ‘ 
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I ‘ 
‘ } 
‘ ( ‘ ‘ 
"he rge ir ease } erie erent : presu ™ reflects the 
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and the Dey Money Bar ess Cash of the Dep Money Banks 
MONEY rises the Monetary Liabilitie he Private Sector of the 
Natior I i f the Dery M € Bar The lata in be 
inaly ze f \ nt I I ria A f er tf year 
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1950 deposi , ( ( y ik e New York Federa 
strict i i yvernment and Banks presur 
' 


» the US do ir component 


include amou ‘ 
data reported from ! rces 1e ratio of the dollar series to total 
foreign exchange varies grez ’ o large holdings of sterling in 1948 
and owing to a large receipt of German marks in 1953. s DOLLAR LIABILI- 
Transactions of Oil Sector 5 TIES REPORTED BY US are short-tern ollar liabilities of Israel as reported 
} f by all banks in the US They comprise mainly short-term private or 
official] borrowing from US banks and other short-term liabilities due to or 
collectable by US banh The asset and liability data are drawn on 
the records of US banks. Since most Israe ilar assets are held 
banks whereas only part of Israel's dollar liabilities is rec 
US banks, the coverage is more complete for Israel's assets than for 
its liabilities, and the net of lines 13 and 14 does not measure Israe 
as NETIMI ) i juota (4 
: nm it 1! tus IMF } 
; | no Pr 


Other Goods and Services 


Other Private Donations 
Other Private Capital 
Official Donation 


Official and Bank Capita 


Monetary Survey: A consolidation of the accounts of the Bank of 


Israel, and the Deposit Money Banks. Prior to December 1954 the Issue 
Department of the National Bank (the Anglo-Palestine Bank and the 
Currency Board prior to 1951), the government coin issue and Deposit 
Money Banks including the Banking Department of the National Bank 
I The FoREIGN Assets after 1951 are the equivalent of the data in the 
section above with the holding f the National Bank revalued in 
International Trade al valu ports beginning 15 id January 1954 and those of the Deposit Money Banks in August 1954 
ur t to f , I They include the counterpart of Currency Board Notes in circula- 
tion through 1951 (39.7, 16.8. 5.3 and 1.1 million pounds from 
through 1951 ; N GOVERNMENT include an amount eq 
to Governmen oin in , yn prior to December 1954 (cf Ba 
of Israel r I PRIVATE SECTOR and GOVERNMENT 
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The liability f ‘oin issue v transfe to the Bank and the Bank 
received as ve promissor ! f >» Government in an equal 
amount. T livi f : yl ilities between those to banks 
and those t he 9) r rom the Deposit Money Bank 
data on currency and coin } T fore prior to establishment 
of the Bank ‘ inco ‘ med that Governn t coin was 
IFS Conversion Factors held who 


Deposit Money Banks: The r *ial Banks and Credit Cooperative 
Societies and prior to December 19 the Banking partment of the 
National Bank. 1 For amounts of loans to the vate Sector made 
from proceeds of Government Deposits see notes to Monetary Su 
CasH: Prior to establishment of the Bank of Israel, the accot 
Deposit Money Banks included large amounts of inter-bank deposits, 
that have been shown sep: under CaAsH and excluded from Demar 
Deposits. Consequently sported liabilities were very much smal 
than total! liabilities ( 954 DEMAND Deposits include foreig 
currency balances of I 


Exports Imports 


For an historic: 

Gold and Foreign Exchange: Bank of Israel ho rs, Pp ! Interest, Prices, Production: REDISCOUNT RATE of the Bank of Israel! 
ber 1954 are those of the Issue De partment of } i ial } the rate at which the Bank rediscounts mited amounts of domestic 
prior to 1951 those of the Issue Department of » | ale | mmercial b for ner The rate has been unchanged 
Throu 1951 they include also the holding ! urrency Board wl ince its introduc in February 1955. Beginning August 1955, some 
was managed by the Anglo-Palestine Bank and ‘ by the ion: bi n foreign currency have been rediscounted at 3 per cent. SHARE 
Bank. (The treatment of Currency Board datain /FS m ary sti : PRIcES: Index of end-month qu ‘ f all ordinary shares quoted on 
is described in the notes to Ceylon Related Data from ( Sources the Tel Aviv Securities Clear ; -d by par value of shares 
s DOLLAR ASSETS REPORTED By US are deposits and short-tern utstanding, and adjusted for share d , ts, and similar actions 
tions held for Israeli account, as reported by all banks in the US ’ Original base 1950 = 100; q or al data are averages of the 








Bank of J 


Goods and 


National Income 


aASs< r Ii} 


JAPAN « 





KOREA 


LEBANON 


MALAYA: 


Currency Board 


r b f 





US Dollars 


First Half 
1956 1956 1957 
11.4 &.2 151.4 


69.9 


110 


ar 


Commercial Banks 
representing branche 
pore, and 


asse 


re 


Prices: 


iget 
ige 


International Trade 
j f Malaya 


NETHERLANDS: 


expre 


Exports Imports port Imports 


Netherlands Bank 


of the 


values of 
The volume indexes 
bining concentrates 


Deposit Money Banks: 1 The ‘ ( 1 in the 


tor 


¢ eXce for t r nmercia 
r approx 

121 in 

anh 

prepared 


Data 


i | t i é Previous Revised 
¥ Entries for 1937 and 1 refer for * ; Basis Basis 
weights and linked t os 

. . 94 
National Income: The d " ‘ f irea i i : 
for ]FS. Owing to the unavailab f nationa int data on goverr 


ment revenue 


nt 


and governt snsfer ft aia al cimeaennnee? 
investment expenditure 

income measurement 

separate private investr 

possible to measure the 

ment deficit 
includes g 
and is there 
reported in the balance 


, and priv 
das and 
fore equa 





Life Insurance 


Government Finance 


International Trade 


C,overnime 








De p its 

Net Borrowing i. 

N.Z. Pounds r Agaoc , 

N.Z. Pound NZ er Change it : As CIATIONS 
Debt ur < 3 ‘ ‘ ns 3 3 w se loans 


fror the sale of 


loans from the government 


their accounts with those of the 
en ding, and their 


IFS ‘ follows the 


ancial insti 


National Income 
for IFS to show 
and other // 
to appr 
export sur 
Export Su 
net factor 
o the bala 
ments ; 
com] 
respects 


Estime 


(,0008 and Services 


ivate Donations 


Net Errors and Omissions 


NORWAY: ¢ 


Bank of Norway 


i ere 
the Bar 
CLAIMS 
arising 
Germs 


Covernment 


Joint Stock and Savings Bank 
balance sheet iten , 





National Income 


PANAMA 


Population 


kxchange 


Gold and Foreign Exchange 


Government Finance 





| INTERNATIONAL FINANCIAL STATISTI 


























N) ‘ ] } f xcha e certif é ) the ac 
t} y , ’ os f e ( ercia nd § 
( ‘ é e] elg er h the Central 
‘ ‘ r e il led Cas} 
‘ Commercial and Savings Banks ‘ en | n bar ind three 
el , ‘ . ( \ ! t t det ed Dalance sheets to 
nfiat TY { ‘ . 
¢ le | )and Dees ne { eact 
inves el if tw i r et ed t nee sheets 
y das ar ri ¢ é the t These generall 
therefor , 
ere e € ‘ Ar ' Oectohe nac ent 
n the t nce } i ¢} } te not be lent 
; x ‘ t se | ‘ ' the dat e taken fro 
National Income i 
Nat at] Cent Rese e Bank's 
GR PR ‘ ! é ¢ 
x ‘ ‘ } { \ ( EI 1} ! ide G ernment 
( ss Ir RE é t e ( t Rese e | ind securities 
: elis CLAIMS ON PRIVATE 
n f i yment Banks. These 
; r I ‘ { 
B } ; ) i ans i iahilstien 
mant ‘ vr x 
. . e ‘ ex e inter-bank and 
Ither r t 
‘ I ' , , ' 1 err ent 4 } 
ex 1a¢ t ! rt ( : ' ’ 
nente for ¢ 
\ ; 
Development e the ¢ ent ‘ Centra { 
; { y t ‘ r , 
Transactions with Canal Z anf lining | é Ag i 
‘ | r } A ¢ titut r ire 
f té é é ! the ‘ 2 er ent 
} 
é ‘ Rese é e ¢ ‘ 
the e ‘ Mone ‘ 
' f > ‘ rod n e 1D t Rates f the Cent 
Other Goods and Servi ‘ ‘ é Price Productio t 
ex rte ¢ é ‘ ¢ 
x 4 ‘ ( | 
‘ ‘ ‘ r 
‘ f \ 
Private Donations bs 
Private Capital g 
t ( ent eld f theo ¢ ‘ | fied 
t ’ t lal 
‘ 4 é rm ‘ ‘ ‘ elt 
‘ | 
Official Donations 3 . 
. I f ‘f¥ f e | ‘ erie \ ‘ rit etic 
Official B ( ¢ é ‘ t ! ‘ eSé 1 I ed 
‘ k t b } € igt 
> ; , ' ry 
+ T ‘ b t 
é ‘ ‘ t ‘ ‘ ed 
Net I rs a 0 k 
g ‘ ‘ 
International Trade : ¢ at a 
‘ t ‘ ‘ ‘ ‘ ‘ 
‘ ‘ 
> > T 
PARAGUAY « 
t ! 
I ; | 
: ‘ ‘ , é 
of t 
Goods and Services ‘ 
xt PXT 
Private Dona cust ' ‘ port me ‘ Imy 
Private Cay t t 
a r ¢ t t¢ ‘ ) ‘ he lata ir 
gole€ ‘ nt ne ere ‘ etweer! ir 
Official Donatior and ste ea f ‘ , eteweon the . . rates 
f ‘ for 104 tt nor hile ¢ ¢ 
Official and Bank ¢ ‘ ; ‘ ‘ 1 
efile the e etle e € nye ‘ le ans 
} t r 
a Th ‘ ‘ ‘ } he lex of Export es 
‘ ‘ ‘ | ‘ ex wit } 
' , 
} x ‘ ‘ ex ‘ ‘ 
1 4 ‘ ‘ r ‘ ‘ ‘ 
Net Errors and Omissions ‘ . ' ‘ ’ x ¢ I ‘ ‘ ‘ I ‘ 
: é 9 ‘ ‘ ht 
rf } ‘ ‘ ' > 
f c ‘ ec ; ‘ exe I t Price erie 4 I € ‘ ! 
t r t ‘ t + ext t ) I lities 
1 e Cantir . 5 
PERU: ee ee ee a4 vs te ceautin differ 
1djuste to ex ide t ‘ n trer eve e series A é M f ere e ia 
TARY LIAI ES i! ‘ ‘ lue t é the serie \ x gives the t elg 
Reserve Bar j ‘ lities ir 16 4 t great the prices 
. I 4 € 7 R} 1 ¥ t { + ‘ t t x t ‘ ‘ rye 
F ORI N ( RRE } f f e 5 é erage re ‘ e effect extreme 
eprese reign ex r r } } ¢ e€ n ir ¢ a6 Pe 








BALANCE OF |] ME} DD IMF Year tate Monetary Survey: A lat ft nt f t nk of 


‘ | ‘ } ‘ r , } ¢ r ‘ t Vi 
( ‘ ¥ ( | i Domi ASS} he M thar 
: f } e4 } $7.4 ’ 154 For \ f ‘ ( | e 
: r ; z me ect ( t M 
be ( ' ( ’ } : Bar 
f ‘ : r 
f ] Mf fy ) th ‘ \ 
I a4 af ' t ’ 
1953 54 ) ‘ 
Goods and Service 64 ‘ I 
af 1 ' 
ng ( 
Private Dona ' ‘ 
Private Capi i113 ‘ 
48 ) ) ’ 53 4 r56 
I Mi i “4 
Official D ‘ 
The js . 
Official and Bank Cap ‘ 9 ; 
Q } } € 
f 4) ¢ ‘ { 
4 ‘ € 
Deposit Money Banh 
I 0 
vf 
Government Finance t 
i j y t : , 
expr iit ‘ I i 
AND EXPE? ‘ 
A é ' é ' ‘ : 
f } 
: ‘ 
ece ‘ 
r ~s 
| x ‘ 
1 
hi i) 
( 
National Income ta t ' ‘ I 
ex | 
‘ 
ar the } ‘ ‘ 
' . ‘ 
x ite © € 
ext I ‘ ‘ t 
Interest d Pric« 
‘ ‘ 
n ¢ i t . 
a re ( ‘ l ‘ t Redis ) 
GNI t i ! Rate 


PORTUGAI ' 


Population { 
Exchange Rats i 
Gold and Foreign Exchangs sl t . 
t ‘ t I ‘ 
‘ \ ! ‘ ‘ 
‘ | a1 
} i ) } \ 
é ‘ I's é \ 
| 
‘ 
nen ‘ f ‘ 
i ‘ \ I 
ex trl ‘ 
\ ‘ } it International Trade 
i, 4 , eare 

















for } € 1S€ ] ‘ 
Trade totals in gene é 
justr ve ea’ 
Ex Impor Gold and Foreign Exchange a BAN} 
54 { ) 1956 Fy 
1K ] I : ex ' 
ess T ‘ 
I } ’ 
ess F 
. ‘ té ; 
I I < nereal te 9 t 
r rT t t t 
f 
The data refer t I 
\ + + I" 
see Note eT 
é 
. ts } 
et T ‘ 
Goods and Services i i ‘ 
Ex eid 
s Monetary Survey 
e] ‘ 
Private Donations 154 ely 
Private Capita . { i 
tne b ‘ 
Official Donations ‘ f 
Official and Bank Capita i ‘ ‘ Monet ‘ ‘ 
e ( 
r 
I t & ‘ 
8 ailne | é a 
, ' ‘ t 
arge - 
Net Errors and Or pese ex 
A, T , : 


National Income ‘ 


het wes 
é en ¢ 
e gros ‘ ' 
good f 
m™ € 
apt ‘ 
R 
tank ) ‘ 
t 1 ele z 
a ce t 
National Income 
R 
ANI 


SPAIN } 
Population 


Exchange Rates f 


Rate 








Interest, Prices, Production: The D IUNT RATI f the Bank of ’ t et 1 ng pr } ‘ he greater sieht . : . 
Spair the rate at hich the Bar / yunts eligible paper for others ‘ A exe x 
than the bani lhe Bank of Spain a ha red int rate apy ible 7 S 
to d punts fr nb I} te ‘ ent the j é x ‘ I ‘ 
ihea nt id I ( j r ( rye ne ‘ I ‘ 
Bar I I I i ice j id nce the iY ‘ f 5 The ner . ; 2 
fr In ‘ Ix ‘ ‘ ‘ t f € Té t ‘ we t ‘ r rs 
| | I r I g 
‘ ‘ ! ‘ ‘ ‘ ‘ ‘ ‘ T¢ t ‘ . 
‘ er tween t ye rice é é te t the sample 
f ‘ 
‘ ‘ a 
4 ' 
A \\ i ‘ 
expor | { b ‘ ‘ 
16x ‘ t W eig gine VW 
to t t ) ‘ ‘ I x Te 
jar rregate k 
: ‘ t geres 
Line eight } er t 
) j ‘ 
ndex 199 
r ‘% ‘ 
’ ' 
yt ( , ‘ 
elect é ely é 
luct esx 129 ‘ } efe 
‘ the ‘ ¢ 9°95 ; 
j ‘ 
International Trade: ¢ t ‘ f ‘ 
i} t } t ePY eY of it ( 
k , j Sf : } 1 
ex! 9 ) ‘ r Be y 19 ‘ 
' uf 
t ‘ ‘ { { 
ex } . 
( 
t exe f Price 
f c Er 
f ( | Cs NA 
lhe é | ¢ ¢ exe 948 
f ‘ A ‘ Government Finance \ 
‘ ¢ T 
t ‘ nie the f ‘ k € 
' Tt ‘} 
al erie I ‘ 
P : a : 
é ‘ } x ‘ ‘ ge f 
the t f ‘ ‘ 
f 
t . 7 b PSE 
a ‘ ‘ National l ‘ 


SWEDEN ¢ ' } ‘ 


International Trade I é on ‘ P ‘ 





piled in Fisher indexes, ie., the geometr e of th TURKEY 








Goods and Services 





Exports, f 
Imports 

Tr 

Tr 

Ir 

G é 
Ott 


Private Donations 
Private Capital 


Official Donations 


Official and Bank Capi 


Long-te 
Off ans re 
Ar 
EPI als 
Use € 
Other lis ‘ 
he eig ‘ 
lone § ‘ 


UNION OF SOI 


e4 
Life Insurance 
Interest, Prices 
e g 
Z 
x 
a 
T 5 
r 
SHARE P 
ndex Ir 
Quarte 
e i. r 
per 9238 4 
r - af « 


TH AFRICA 


UNITED 


al Trade 


KINGDOM 


1955 
‘ 
dé 
j 
‘ 





| k 
Donn 
Car 
1D 
i Bank ¢ ‘ 
' ) 


Government Finar 


National Income 


VIET-NAM: 


Exchange Rates 


* rut 


( ‘ vi i 


Monetary Surve 


ey ‘ 








Commercial Banks: The twelve ! ercial bar perating in Viet lr} r x f the | ume and Pr I 





» \ ‘ f e \ ‘ ex] | ire 
Nam, nine of which are domest ffice f re ! [hese banl f f H ‘ ex 

are largely engaged in the settlement of fore nt ransactions rather é ‘ ‘ ) iu ¢ 
than in the making of typical commer ba ! Hence their } xe 
CASH holdings are large n relation t tne er asset The JFS are | ‘ eX ! ’ xe t 
entries for Cash include the Banh x ve put 149 

other reserve deposits and currer holding I EIGN ASSETS an 

FOREIGN LIABILITIES are accounts witl rres} these are pre he indexes of Exy [my P es A el Cnt 
sumably for the most part the head office the bar nerating lerived f the 7 


in Viet-Nam 


cover against 





f 


foreign letter f credit rh ‘ . . 


but it is not often specified separate i : srence , a , - A Vo Une 

Prices. The index of Wholesale Prices refe t ports, export t e the 
domestically produced g is for d ‘ te i ng to the ‘ | lex 
value of market transactior n Saigor 949 I rts have pe erie ne! ‘ ‘ lex ‘ 
cent of the weight The weight export t n. al rt 9 alee F ‘ ‘ > rT} a ike 
the index had 1939 weight ihe index ol t t { 


working class budget in Saigor 


International Trade: Territorial chang easurement of Cars 0 ? 
Viet-Nam’s exports and imports difficult Pr une 1955 the ta 48 ’ ' 9 1954 
included also North Viet-Nar Prior t i ) Viet-) I 
the customs area of Indo-China a: I i ere reé 
separately for Viet-Nam, the data ! f th ¢ 
and Laos but do include an indeter 
Viet-Namese ports t rir { 


possible to know whether the data re 


‘ 
; } ‘ 
large or too small wher m pare vith ¢ e1 } . 
figures are 
1948 195 i9 ; ‘ 
Value of Ex; sé ‘ ' ‘ ‘ mn the 
Rubbe ‘ 
\ ‘ t 
Rice ' 
Value of I ‘ ; ; ‘ ‘ i 
‘ ne + 4 r 


custon nor ¢ ‘ ‘ 
withdrawals Ir t 

a The execs f ¢ x ( irce 
fficial donatior ‘ . ; i g he 
fror us irce r he ITS A wf 
form of both goods shipp« Viet-N 

amemenee en TR - 

ai 





oie _ 
. eee = 





Prices 





\ ME XI, NUMBER FEBRUARY 1958 
Pri f Major World Trade C liti 
vats ‘ j ‘ > 
rices Of \Viajor ori rade Commodities 
T . ; . » 
Notes to Series on Pages 31-33 
‘ ' 5 A x Argentina, Paraguay es 
x 
A United States . (,ermany 
r United Ki . ‘ Pails 
( uba 
} Ma ' 1 
United State ‘ ’ Reput 
b Kaye Pakista . 
Meni ' ‘ 
Brazil } x 
‘ . ‘ ¥ . of 
‘ j ted Kir A : { ‘ 
‘ ed. Canada Sweden ‘ ex - 
' rT tanada } Sweden 
British Wes Africa ; 
Z French Colonies Braz 
Ll nited States 4 ¥ Turkey 
ternational Wheat Agreement 
Philippines Indonesia f 
° . es 
t i ates 
A Philippines Cey 
Malaya 
Canada & Pakistan K 
4 . . ‘ 
India 
: k n 
Philippines 
Canada u A. Mexico ’ ‘ : . 
« Zeala 
e: Thailand x ts. Burma - 
aca ‘ t ‘ States 
eR: Malaya i é af 
' 4 i fonesia . 
x ‘ ylor ee 
- A ack India x . 7 
ig , Ceylon 
Z A“ ay ‘ aes : 
He olombi 
: Colombia I Malaya a x “ oo 
. 4 
} ~ 
Chile Rhodesia z 8 
anada 
b \ ‘ Australia. A ag New 
Zealand Uni 
of South Africa ‘ { guay 
Mexico Canada , . , 
A A AM Denmark ‘ 
l ruguay x United States A 
: ‘ ngdom \ 
. ‘ 
x ek: New Zealand “ A 
ge: Chile . J Denmark a 
ises ; . I Netherlands . x 
» Australia x x 
Venezuela ju 
i ‘ A ‘ F 
“ ' United States. ( 
k t k b Canada ates 
r ‘ a r 





Direction of International Trade 





PUBLICATIONS OF THE INTERNATIONAL MONETARY FUND 


Staff Papers 


Volume VI, No. 1, November 1957 


CONTENTS 
Monetary Analysis of Income Formation and Payments Problem J. J. Polak 
Banking in the Middle East Anwar Ali 
Interest Rates Outside the Organized Money Markets of Underdeveloped Countries ) Tun Wai 
The 1954-55 Improvement in Japan’s Balance of Payments P. R. Narvekar 


Subscription: US$3.50 per volume or the approximate equivalent in the currencies of most countries 
Three numbers constitute a volume. The numbers, however, are not issued at regular dates; MORE- 
OVER, ALL OF THE THREE NUMBERS ARE NOT NECESSARILY ISSUED WITHIN ONE 
CALENDAR YEAR. Single copies may be purchased at US$1.50 


Balance of Payments Yearbooks 
Volumes 8 and 9 


Volume 8 of this series contains the latest revised data for 1950-54. Volume 9, containing data for 
1955-first half 1957, is published currently as a series of loose-leaf sections; the first sections were issued 
in May 1957, and the last will be issued in March 1958. 


Volumes 8 and 9, together with Volume 5, provide a comprehensive record of the most recent balance 
of payments data available for the period 1947-first half 1957. They include a statement of the concepts 


and definitions employed throughout the Yearbook series; basic statistics, with comprehensive explana- 


tory notes, for about 70 countries; regional details for about two thirds of these countries; consolidated 
area statements for such country groups as the United States and Canada, the sterling area, OKEC 
countries, and the Latin American Republics; and summary statements, expressed in U.S. dollars and 
covering several years, for most individual countries. 


Subscription: US$5.00 per volume or the approximate equivalent in the currencies of most countries. 
Volume 8 is a bound volume. Volume 9 will consist of all the loose-leaf sections issued, May 1957 
March 1958. A binder for filing the loose-leaf sections may be purchased separately for US$3.50. 


Address orders to 
The Secretary 
International Monetary Fund 
1818 H Street, N.W., Washington 25, D. C., U.S.A. 








